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The Texas Trade Review and In- 
dustrial Record, of Dallas, Texas, en- 
ters upon its third volume enlarged 
and improved in many respects. It is 
doing much for the development of 
Dallas and its territory. 


actin 

In another column Gen. Stephen D. 
Lee, president of the Mississippi Agri- 
cultural and Mechanical College, dis- 
cusses the reasons for a hesitancy on 
the part of capital to avail itself more 
largely of the opportunities in the 
South. He takes a broad view of the 
subject, and his conservative advice 
should have great weight with the peo- 
ple of his section, who hold him in re- 
spect and honor. 











Cheap Labor and Cotton. 


The attention of the Beaumont Jour- 
nal and its seconder, the Houston Post, 
which seem to labor under the misap- 
prehension that dominating advantage 
of the South over New England as a 
cotton manufacturing centre is cheap 
labor, due to the absence of restrictive 
legislation, is respectfully directed to 
the following from the Macon (Ga.) 
Telegraph: 

Southern competition in cotton manufac- 
ture has become formidable because our 
mills are close to the cotton fields; because 
we have ports where great vessels may en- 
ter; because we bave a genial climate that 
imposes no burden upon the operative; be- 
cause all nature protests against the no- 
tion that cotton mills removed by a thou- 
sand miles from the region of the raw ma- 
terial should be able in any way to compete 
with those in the region itself. Cheap la- 
bor has nothing to do with the case. Reck- 
oned according to the grade of material 
now produced by the Southern mills, the 
wages paid probably differ very little from 
those paid in New England. Our real ad- 
vantages are those the Lord has given us. 
If the Fall River millmen reduce the sal- 
aries of their operatives 11 per cent. New 
Year’s Day, they will not solve the prob- 
lem. If they estimate that to be the differ- 
ence between loss and profit, their work- 
men ought to come South, where they can 
get infinitely more in the way of creature 
comforts for the same money. 


We do not concede that cheap labor 
has nothing to do with the case, nor 
can we yet perceive, with the Tele- 
graph, that cotton manufacture in New 
England is doomed. But we cannot 





close our eyes to the fact that the im- 
portance of the South in this connec- 
tion is rapidly and steadily approach- 
ing the point where it will control the 
output in this country. We are, how- 
ever, not blind enough to believe that 
cheap labor is the only important ad- 
vantage possessed by the South, as our 
Texan contemporaries seem to do, but, 
nevertheless, we sincerely hope, for the 
good of the operatives, as well as for 
the good of the manufacturers, that 
labor legislation in the South may 
never reach the baneful stage of which 
New Englanders complain, and that 
those States which suffer under laws 
hostile to capital may speedily wipe 
them from their statute-books in a de- 
termination to permit no further legis- 
lation of the kind. 





A New Southern Army. 


Georgia is in a fair way to take the 
lead in establishing a textile school in 
the South. Governor Atkinson has 
signed what is known as the Boifeuil- 
let bill, appropriating $10,000 for a 
textile department in the State School 
of Technology. This sum will become 
available as soon as the trustees of the 
school shall have secured $10,000 ad- 
ditional in cash or in equipment. If 
the South is to take the place in the in- 
dustrial world which is to be gained in 
a full realization of its great natural 
resources and the extension of its in- 
creasing commercial opportunities, it 
must begin, and begin at once, the 
training of the leaders of its army 
which will conquer by the machine, in- 
stead of by the Gatling gun. 

Recent utterances by statesmen, pub- 
licists and journalists of England, 
Germany and Austria show clearly 
that international diplomacy is devot- 
ing a large part of its attention to the 
desire for leadership in commerce 
backed by manufactures. They have 
expressed fear of increasing influence 
of the United States in the world’s 
markets, and not without reason. Prop- 
erly directed and impelled, the energies 
of this country should reap a rich com- 
mercial harvest, growing greater every 
year. 

In this endeavor the South is to play 
no secondary part. That it has lagged 
is not entirely its own fault. That it 
should gain its proper place, maintain 
and strengthen it, rests with itself. 
Much preparation has already been 
made in its agricultural and mechan- 
ical colleges. The Jacksonville (Fla.) 
Times-Union and Citizen notes that 
fact in an editorial dealing with an 
article in the Manufacturers’ Record 
setting forth the dignity and useful- 
ness of the work now being done in 
the colleges, and says: 

The strongest men are devoting them- 
selves to the making of things, and the na- 
tion which has the largest body of strong 
men so engaged—men thoroughly trained 
and equipped with knowledge—is' most 
likely to win in the great struggle now 
going on. It is the business of the colleges 


land schools of which we write to produce 


men of this sort, and it seems to us that 
their work is just as dignified, just as use- 
ful, just as patriotic as that of the schools 


and colleges of the old classical type. The 
nan with the knowledge to produce well 
and cheaply the material of commerce be- 
comes a more important man every year, 
and if the various governments in their 
fierce rivalry are patriotic in motive, he is 
certainly the best man to assist them in 
their patriotic endeayor. 

But much still remains to ber done. 
The fiction of Georgia points the way 
to accomplishment. Just as the new 
higher g@ucation is tending to develop 
a class of powerful specialists in vari- 
ous departments of learning, so tech- 
nological training seems to be prepar- 
ing to fit a man for the mastery of a 
particular subject. The textile school 
is distinctively of this order. It ought 
not to require much _ time _ for 
Georgia to contribute $10,000, and, 
indeed, twice $10,000, to give the 
school its start. Money will be 
required to conduct it upon. the 
broad lines necessary for its success, 
in which the whole South is deeply in- 
terested. For it is a decided advance 
in the equipment for a battle in which 
‘tthe roar of heavy machinery will be 
mingled with the rattle of the spindles 
for a victory, the monuments of which 
will be tall chimneys capped with the 
smoke of commerce-creators. 


Playing With Edged Tools. 


Before the Christmas holidays a bill 
was introduced in the Virginia general 
assembly for the creation of a State 
railroad commission. In view of re- 
cent developments in re railroad com- 
missions, the legislators of the Old 
Dominion will not go amiss in moving 
slowly and cautiously in the matter. 
The spectacle presented in North Caro- 
lina by what may be called a dual rail- 
road commission, the drastic powers 
conferred in Florida, the self-enlarge- 
ment of the powers of the Texas com- 
mission to decide what economic im- 
provement is or is not a monopoly are 
fresh in the minds of the country. 

The plight into which the year old 
railroad commission of Tennessee has 
brought that State is, however, a 
stronger warning, perhaps, than the 
others against granting authority with- 
out due regard for its limitations or 
care in the selection of those who are 
to execute it. 

The Tennessee commission assessed 
the railroads at more than $60,000,000, 
about twice the amount upon which 
they have been paying taxes. They 
protested, and $3,000,000 reduction was 
made, but as the increase was still 
nearly $30,000,000, the roads asked for 
an injunction from the federal court 
restraining the board of equalizers 
from certifying to the comptroller the 
assessments. 








This has been granted, 
and it is estimated that the decision, 
whieh was based upon gross inequali- 
ties of assessment, means a loss of sev- 
eral thousand dollars to the State. 
The situation is so serious that Gov- 
ernor Taylor, in calling an extra ses- 
sion of the legislature, has included the 
following among the items to be con- 
sidered: 


To provide for the assessment of railroad, 





telegraph and telephone properties for 





State, county and city taxation. To pro- 
vide for back taxing and back assessing 
railroad, telegraph and telephone property 
for State, county and municipal purposes, 
and to provide the means and manner of as- 
sessing and back taxing railroad, telegraph 
and telephone properties as indicated above. 

To enact such curative and remedial legis- 
lation needfwl to cure and remedy defects, 
if any, in existing statutes on the subject of 
the assessment and taxation of railroad, 
telegraph and télephone property. 

To enact such legislation as may be needed 
to cure defects, if any, in the assessment 
made under existing statutes of railroad, 
telegraph and telephone properties for the 
years 1897 and 1898. 

To enact legislation, if deemed necessary, 
to validate and adopt the assessments made 
under chapter 5, acts of the general as- 
sembly of Tennessee of 1897, for the years 
1897 and 1808, upon railroad, telegrapb and 
telephone properties. 

To enact such laws, prospective or retro- 
spective, as may be needful to prevent tax- 
payers from enjoining, hindering and delay- 
ing making assessments, and from enjoin- 
ing, hindering and delaying the certification 
of taxes levied and assessed for State pur- 
poses, or the collection or payment of the 
same, and to afford taxpayers denying and 
contesting the validity of such taxes, or de- 
nying and contesting liability therefor, ade- 
quate and proper remedies for the recovery 
or repayment of the same in case they are 
illegally assessed or levied or collected, and 
to pass such measures as may be deemed 
proper concerning pending injunctions 
against the certification and collection of 
State taxes. 


Naturally the subject has provoked 
widespread comment. Mr. Henry C. 
Beck, a member of the legislature, in 
the course of an interview with the 
Chattanooga Times, says: 


The railroad assessors have increased the 
assessment over 1896 about $32,000,000. If 
this assessment should stand, it would give 
the State $96,000 additional annually. It 
will cost $20,000 of this to hold the extra 
session. The regular session meets one year 
from now. The courts, State and federal, 
will by that time have passed on all the 
questions in dispute. If the State is right, 
it will get its $96,000 extra without the cost 
of an extra session, It is clear that if what 
is proposed in the message should be en- 
acted into laws, with regard to railroad and 
wire company assessments, it will bring 
on more lawsuits and further deplete the 
State treasury. Attorneys’ fees come 
high when they are fighting for the State, 
and they must be paid by and bye. Before 
the $800,000 deficiency is paid more people 
will have to be seen than the railroads and 
wire companies. The tax-gatherer will be 
abroad in the land, and the people will learn 
something. 


The Nashville American, which is 
under the impression that the gov- 
ernor’s call foreshadows a purpose to 
retaliate on the railroads for having 
had the temerity to contest for their 
rights in the courts, and thereby evade 
a decision of the board of equalizers, of 
which the governor is a member, and 
to inaugurate a war between the State 
and the railroads and federal courts, 
says: 


It doesn’t seem to us that this is a spirit 
altogether just or wise. An attempt to tax 
unusually or disproportionately special in- 
terests must prove not only hurtful to those 
interests, but to the entire State of which 
they are av important part. Such taxa- 
tion is a clear violation of natural equity 
and also of the provision of the constitution 
which says all property shall be taxed ac- 
cording to its value, that value to be ascer- 
tained so that taxes shall be equal and unil- 
form throughout the State. It has come to 
a strange pass, indeed, if a legislature is to 
apply the lex tallonis to property-holders 
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of its own State because those property- 
holders went into the courts to overthrow 
what was considered an unjust assessment. 
We can’t conceive of such a thing in a State 
ordered like this one as a punitive exercise 
of the taxing power, and it is almost 
equally as absurd that a State legislature 
should begin a war with the federal courts, 
which seeras in a manner contemplated in 
this call for an extra session. Whether or 
not Judge Clark improperly entertained jur- 
isdiction of the assessment case that was 
taken before him on an injunction process 
is not a proper matter for the Tennessee 
legislature to determine or even consider. 
The Supreme Court of the United States is 
the final arbiter in a matter of that kind, 
and if we cast aside its decisions we must 
alter the laws and the constitution. It is 
idle to attack the courts, either State or 
national. No civilized government can ex- 
ist without courts, and a free people like 
those of the United States should abide by 
the institutions of their own creation until 
they see fit to change them. In consider- 
ing what is necessary to replenish the rev- 
enues of the State there should be no vin- 
dictive spirit towards railroads or other 
corporations. They are not responsible for 
the deficit. They have in the most part 
paid their taxes promptly and without 
grumbling. It was not unnatural that they 
should object to a doubling of their assess- 
ments when there was no such doubling on 
other property. The proper thing for the 
legislature to do is to provide for the rais- 
ing of sufficient revenue by equitable assess- 
ment of all kinds of property. 


The Memphis Scimitar is rather 
stronger in saying: 


Now, it would be absurd to contend that 
the parts of these railroads in Tennessee are 
worth twice as much as parts of equal or 
greater length in other States. And when it 
is considered that the county and municipal 
taxes levied on these corporations are far in 
excess of the State tax the extent of the 
burden they would have to bear under this 
later assessment can be imagined. 

The fact seems to be that it was attempted 
to make those corporations pay the penalty 
of foolish revenue laws and unskillful ad- 
ministration of the State’s finances, which 
have depleted its treasury and injured its 
credit. The idea was that corporations have 
no rights which any ‘friend of the people”’ 
is obliged to respect, and legislators and as- 
sessors worked together to bleed them. 

It is possible that these corporations have 
been under-assessed in the past, but no rea- 
sonable man will claim that they should 
have to bear the whole burden of legislative 
and administrative incapacity in the State 
government. 

Under the rule of men of justice and in- 
telligence taxation can hever mean con- 
fiscation. 


And the Macon Telegraph tenders 
sound advice as follows: 


Tennessee can as little afford to indulge 
in the Kansas theory of legislation as any 
other State in the Union. She needs all 
the forces of industrial and commercial de- 
velopment to be brought to play upon her 
extraordinary natural resources. She has 
not railroads enough. For a lot of political 
adventurers to be accorded the privilege of 
hamstringing railroad enterprise for dema- 
gogical purposes is about as hard a blow as 
her material interests could be struck. Un- 
der the new law they appear to have been 
given the privilege of doing as they pleased 
without being amenable to anybody, and 
they pleased to thrust aside all considera- 
tions of equity. This business of establish- 
ing commissions with arbitrary powers is 
invariably attended with abuse of power, 
and the less a State indulges in it the bet- 
ter for everybody. Corporations, acting 
under State charters, must yield to a ra- 
tional governmental supervision and should 
be required to live up to the grants under 
which they operate and to pay their due 
share of taxes. But they should not be dealt 
with in a primarily hostile spirit and be 
made the victims of sand-lot prejudice and 
spleen. They are the only agencies through 
which a country can be brought to a high 
state of industrial progress. Where they 
are treated equitably, cities grow, popula- 
tion increases and taxable wealth accumnu- 
lates. They cannot be dispensed with. 
Chief among these instruments of an ad- 
vancing civilization are the common car 
riers, for nothing is possible without them. 


These expressions of opinion are 
worthy the serious attention of the 
members of the Virginia assembly, 
that they may avoid action which may 
impede their State in its efforts to at- 
tain its full possibilities. 





A CALL FOR CONSERVATISM. 





Gen. Stephen D. Lee, of Mississippi, 
on the Opportunities of the South. 





I thought your article in the August 
number of the Manufacturers’ Record 
most timely, but it is now much more so 
than at the time it was written. “The 
South’s opportunity” is much more ap- 
parent to everyone now, after a lapse of 
six months. Delegations from the cot- 
ton manufacturing industries of New 
England have recently visited our South- 
ern cotton mills, and they admit the 
great advantages we have in the raw 
material, in the matter of transportation, 
in climate, in labor, in well-equipped mills 
and in skill of operatives. Their pub- 
lished conclusions show that a great crisis 
is at hand in the manufacture of cotton 
goods, and the alternative is before them 
of moving their mills to the South, or 
they can produce the finished products 
only at a loss. Already wages are be 
ing reduced and more favorable legisla- 
tion asked. 

These results in the manufacture of 
cotton goods are equally conclusive in 
the manufacture of pig iron and the fin- 
ished products of iron and steel and wood 
in all their various industries. Our pig 
iron is not only sold cheaper in the vicin- 
ity of the mills in New England and the 
Middle States than their products, but is 
being sought for in shipments to Europe 
and Asia, and the drift of trade is con- 
stantly tending in favor of our cheaper 
goods. The great advantages the South 
has in the manufacture of these several 
crude products began to be apparent in 
the decade of 1880 to 1890, when the 
South had to mainly depend on her own 
limited capital, and the fact has been 
made so much more apparent in the pres- 
ent decade that business men at the 
North find they cannot successfully com- 
pete with our Southern manufacturing 
enterprises. 

The question arises then, Why is it 
that more capital does not invest in our 
manufacturing industries in the face of 
these admitted facts and conclusions? It 
would seem (although our progress at the 
South has been rapid and successful) that 
Northern capital would more rapidly 
move South, so that this section would 
become the centre of these great indus- 
tries. It will come now, if not before, if 
the conditions are favorable, and it must 
make our Southern States more wealthy 
aud prosperous than the States of the 
Jast, which have so long monopolized the 
greater part of manufacturing industries, 
especially in iron, cotton and wood. 

Those who have looked into the con- 
ditions find that in some of our States 
the laws do not protect capital as it 
should, and many who have ventured 
have lost because of loose and inadequate 
laws. At any rate, the idea exists that 
such investments are not sufficiently 
protected. The unrest which has ex- 
isted for many years owing to “hard 
times” and a disarranged currency, has 
caused some hostile legislation against 
railroads and other large corporations in 
various lines, and even when this has 
not existed populistic and agrarian ora- 
tors have been so aggressive against all 
aggregations of capital as to produce a 
constant dread that unfriendly legisla- 
tion will be enacted. 

While there is some ground for this 
fear of abuse of great wealth, the people 
and their leaders must not forget that 
no progress in this age can be made ex- 
cept by corporate combinations, and they 
must realize that their advancement must 
be retarded unless the aid of capital is 
involved. Whether the fear of corporate 
power is real or not, or the danger real 
or not, politicians and the people must 





look into the matter and determine, and 
their aim must be to solve the difficult 
problem by fair and equitable laws. No 
doubt corporate enterprises have invited 
hostility in some cases, but, with even 
this in sight, we cannot do without cap- 
ital—we must have it. Our Southern 
legislatures must look carefully into this 
feature, which is certainly in the way of 
our progress, and unfriendly laws must 
be repealed and replaced by laws where 
moral principles must govern and the 
people and corporations be equally pro- 
tected. Our interstate commerce com- 
mission and our State railroad commis- 
sions must see that equity and broad, 
conservative principles govern. 

The South has produced this year the 
largest cotton crop ever raised—some ten 
or eleven millions of bales—and they 
have produced too much. They will not 
realize as much from it as when they 
raised a 7,000,000-bale crop. It is ap- 
parent that the crop of this year can be 
increased tenfold, and even more, by in- 
creasing area and intensive methods. The 
Southern people will have to diversify 
more, not only in their crops, but must 
embark more largely with their capital 
in manufacturing enterprises. They 
must not only do this, but they must in- 
vite capital to go into this sure and cer- 
tain investment. 

Events are happening in the world now 
which will make great changes and will 
necessarily affect us. The Emperor of 
Russia is rapidly constructing a rail- 
road through Siberia which will give a 
transcontinental railroad through Europe 
and Asia. Corporate wealth is now push- 
ing a railroad from Alexandria in Egypt 
southward and from Cape of Good Hope 
northward, and soon there will be a con- 
tinuous line of road from north to south 
in Africa, while like roads are being built 
from the eastern and western coasts in 
every direction. It looks now as if the 
Dark Continent in the next few years 
will be opened to civilization and com- 
merce, although for 1900 years it has 
been at the door of civilization and yet in 
barbarism and undeveloped. 

We saw how rapidly the great West 
was built up after the war. Now the 
same work is going on in Africa, and 
events even point now to China being 
treated as Africa in forcing civilization 
and commerce anyhow—whether wanted 
or not. 

To thinking men a great opportunity is 
apparent and at the door of the South- 
ern people, and if they take advantage of 
it the South may surpass even New Eng- 
land in wealth, for her manufacturing 
enterprises have made her rich; but now 
the South can supplant her, at any rate 
in her factories, mines and similar enter- 
prises, for fortune has pointed out the 
great advantages of her immense iron 
and coal and lumber fields, coupled with 
her equable climate, water-power and 
good health. STEPHEN D. LEE. 


TO DEVELOP ALABAMA. 








A Convention to Hasten Waterways 


Improvement. 


The Rivers and Harbors Convention at 
Tuskaloosa last week was one of the 
most important gatherings ever held in 
Alabama. A permanent organization to 
work for the State’s commercial and in- 
dustrial development was formed with 
Gov. Joseph F. Johnston, president; A. 
P. Smith, of Greenville; R. P. Knox, of 
Demopolis, vice-presidents; J. A. Round- 
tree, of Birmingham, secretary; Z. M. P. 
Inge, of Mobile, and Thomas Woods, of 
Montgomery, assistant secretaries. Point- 


ed speeches were made by Governor > 


Johnston, Mayor W. C. Jamison, A. M. 


McGhee, of Tuskaloosa; R. H. Clark, ‘ 





of Mobile; Gen. Joseph Wheeler, Rep- 
resentative Blankhead and others. 

Vice-President James Bowron, of the 
Tennessee Coal & Iron Co., stated that 
the Birmingham district was now ship- 
ping about 16,500 tons of pig iron per 
month to England, France, Germany, 
Russia, Holland, Italy, India, China and 
Japan. — " 

Gen. JosepheW. Burke, of Jacksonville, 
who for many years has been to the front 
for Alabama and who was the temporary 
presiding officer, urged that succinct facts 
should be presented to Congress to con- 
vince that body that the opening up of 
the Warrior route from Birmingham to 
Mobile was a matter of national impor- 
tance. He said that by such an improve- 
ment Alabama could load coal at Mobile 
for $1.25, while England puts coal on 
shipboard for $2.10 a ton. Col. H. Hard- 
ing, of Birmingham, read an exhaustive 
paper on the improvement of the Warrior 
river. A memorial to Congress was 
adopted asking for an appropriation for 
the deepening and widening of the chan- 
nel in Mobile bay, and for the opening to 
navigation of the Tombigbee, Warrior 
and Black Warrior rivers by dredging, 
removing snags and building additional 
locks. 





TRADE-UNION WEAKNKSSES. 


A View of Results Among Workmen 
of England. 


In the January number of Cassier’s 
Magazine is an article on “The Blight of 
Trade Unionism” in England, by Ben- 
jamin Taylor, F. R. G. 8., which con- 
tains the caution of wisdom for this 
country. Mr. Taylor says: 

“The tendency of all grades of society 
is upward, without any organization or 
combination of classes further than is 
comprehended in the general term, 
democracy. In the study of trade 
unionism one is compelled to observe 
often what is not the same _ thing— 
mobocracy. There is nothing more 
tyrannical than the tyranny of a mob, 
and this is just the kind of tyranny that 
our leading industries have been, from 
time to time, subjected to—from coul 
mining to cotton-spinning, and from 
shoemaking to engineering. What we 
find in these trade organizations—and the 
more pronounced the larger and stronger 
the organization—is that the members 
become slaves of their own societies, the 
tools of their own servants. 

“Why do trade-union officials frown 
upon profit-sharing and look askance at 
co-operation? Because they regard with 
jealousy and hatred anything which may 
tend to weaken the loyalty or slacken 
the devotion of men to their unions. 
Why do they discourage piece-work and 
endeavor to fix a minimum and a maxi- 
mum standard of work? In order that, 
by the distribution of work over a larger 
number of men, the unions may be en- 
larged in membership and in power. 

“When a worker joins a trade union 
he loses his individuality and becomes 
merged in a system which, paradoxical 
though it seems, while the converse of 
socialism, is a form of socialism. A trade 
union lives and moves and has its being 
not for the good of each individual mem- 
ber, but for the glory and power of the 
society. It may not profess to seek, but 
it does succeed in creating a dead level 
of mediocrity. The object is not to ob- 
tain the highest pay for the highest merit, 
but the highest pay for the lowest merit. 
In this respect trade unionism has suc- 
seeded in raising wages—in exacting for 
the inefficient worker more than he is 
worth. By so doing it has injured the 
efficient worker and burdened industry 
with dear, inefficient labor. 
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“We are not disputing here the right 
of workmen to combine for the advance- 
ment and protection of their craft. Nor 
is it to be denied that such right carries 
with it the right for each trade union to 
make such rules and regulations as it 
deems fit for its own members. Where 
the mischief begins is when trade unions 
seek to make rules which fetter other 
workmen and which tie the hands of 
employers. And where trade unionism 
begins to be absolutely destructive in its 
effects on industry is where, on the one 
hand, it endeavors to make a close cor- 
poration by limiting the number and re- 
stricting the employment of apprentices; 
and where, on the other hand, it restricts 
the labor of the most competent to the 
capacity of the most idle and least 
efficient. he 

“All this trade unionism does. Over- 
time is objected to because, it is alleged, 
it diminishes the number that may be 
employed. But if overtime is not 
worked orders cannot be executed within 
the time in which they are required. 
Therefore, the orders will cease to come. 
and because’ Bill was not allowed to 
work extra hours, Jack, Tom and Jim 
will not be able to get work at all. 

“The two most seriotis blows ever dealt 
against human institutions were dealt 
when trade unionism began to eradicate 
the spirit of emulation in the workshop, 
and to loosen the bond of sympathy and 
good-will between employers and em- 
ployed. When the union steps in between 
man and man, there is no honorable riy- 
alry, but a reduction of industry and skill 
to the level of the least efficient; and 
when the union comes in between master 
and man there is distrust and disorder. 
The insidious poison of the doctrine of 
the new unionism is eating into our social 
organism; it is, that a man shall not do 
his best, but his least for the wages he 
receives. Is the laborer worthy of his 
hire when he owes allegiance first to his 
society, and only second to his master? 

“There is, no doubt, a prevalent belief, 
not in trade-union ranks alone, that 
wages have been raised by trade unions. 
Now, if they have, without economic rea- 
son, then trade unionism must have been 
a gigantic evil to the consuming mil- 
lions. But how much the cost of living 
is artificially enhanced, by so much are 
all classes, and especially the poor, in- 
jured. If, then, trade unionism has 
achieved what it claims to have done, it 
stands condemned out of its own mouth. 

“But our point is that not to trade- 
union effort, but to natural industrial and 
social development, is due the improved 
condition of the working classes; and 
that the condition would have been still 
better than it is if the restrictive action 
of trade unionism had not in various 
ways enhanced the cost of production; 
that cost would have been lower, while 
wages would have been better than they 
are, had there been no such restrictive 
action, and that by driving industries 
abroad the trade unions have both over- 
charged their own ranks and overbur- 
dened the country with a mass of unem- 
ployed labor.” 





It is definitely settled that President 
McKinley will attend the banquet of the 
National Association of Manufacturers, 
to be given at the Waldorf-Astoria on 
January 27. It is understood that Sen- 
ator Frye has also consented to speak. 





Advocates of the plan to make a park 
of the exposition grounds at Nashville 
hope to secure a charter at the extra ses- 
sion of the Tennessee legislature. 





A steamship has been chartered to 
earry 9000 bales of cotton this month 
direct from Galveston to Japan ports. 


RAILROAD NEWS. 


{A complete record of all new railroad 
building in the South will be found in the 
Construction Department.] 





Prospects of the Tennessee Central. 


According to the statement of N. C. 
Chapman, of St. Louis, one of the larg- 
est stockholders of the Tennessee Cen- 
tral road, this line will be finished to 
Nashville, Tenn., during the present 
year. Some time ago the Manufacturers’ 
Record referred to its sale to a company 
headed by Jere Baxter and composed 
principally of St. Louis parties. Mr. 
Chapman, who furnished the amount 
required to be paid into court for the 
road, is quoted as follows regarding the 
work of Mr. Baxter in promoting the en- 
terprise: 

“Mr. Baxter has been in St. Louis and 
has presented a proposition to a num- 
ber of institutions and individuals of high 
financial standing. He has raised in St. 
Louis about $1,225,000. There is yet 
to be raised about $250,000, which sum 
will be sufficient to complete the road. 
Last fall I was with him when he ar- 
ranged with the Pullman Palace Car Co. 
for the equipment of the entire line from 
Clarksville to Harriman, including both 
cars and engines. This bill, about $500,- 
000, is to be paid for entirely in bonds. 
The contract for the rails was closed with 
the Carnegies last July. Our agreement 
with the contractors requires them to 
take about $700,000 of bonds in part 
payment for their work, as they do the 
work, one-half cash and the other half 
bonds. The bonds that are taken in pay- 
ment for equipment and the $1,500,000 
in cash, make nearly $3,000,000. 

“Work is to begin on the road some 





time next spring. It will require about 
eighteen months to complete the line. On 
the east we connect with the Cincinnati 
Southern at Harriman, where we reach 
the Southern also, making a total east- 
ern connection of about 11,000 miles, cov- 
ering the entire Atlantic seaboard from 
New York to Florida, reaching many in- 
land cities and important seaports. On 
the west we connect with the Illinois 
Central. It has been our intention to 
build the line between Clarksville and 
Nashville first, so that we would have 
the first fifty miles of our road doing 
business the minute it is completed, con- 
necting the Illinois Central with Nash- 
ville at once, with depots at some con- 
venient point in that city. Mr. Baxter 
thinks he can build this line in eight 
months.” 


Memphis & Charleston Transfer. 





According to a New York dispatch, the 
arrangements for including the Memphis 
& Charleston road in the Southern sys- 
tem are nearly completed, and the repre- 
sentatives of the bondholders of the road 
have reached an agreement with Messrs. 
J.P. Morgan & Co. with this end in view. 
The Memphis & Charleston is one of the 
most important lines in the South and 
will be a valuable acquisition to the 
Southern. The main line of the Mem- 
phis & Charleston extends from Mem- 
phis, Tenn., to Stevenson, Ala., 272 
miles, and it has branches amounting to 
fifty-eight miles, a total of 330 miles. Its 
trains have entrance into and terminal 
facilities in Chattanooga under the con- 
tract with the Southern Railroad. The 
road was opened to trausportation on 
July 4, 1858, and in the year 1892 the 
road went into the hands of a receiver. 
The company was formerly controlled by 
the East Tennessee, Virginia & Georgia 
Railroad, but was excluded from the 
modified plan of reorganization of the 





Richmond & West Point Terminal Com- 





pany. The new plan provides for leasing 
the property for ninety-nine years to the 
Southern Railway Co. at a rental equal 
to the fixed charges of the company, and 
for delivering to the Southern Railroad 
Co. the entire common stock of the new 
company in consideration of the guaran- 
tee and release of all the claims by the 
Southern Railway Co. against the Mem- 
phis & Charleston. 


Charleston & Western Carolina. 


A dispatch from New York states that 
the Charleston & Western Carolina road 
has been secured by the Atlantic Coast 
Line and will in future form part of this 
system. The Charleston & Western Car- 
olina is a reorganization of the Port 
Royal & Western Carolina and the Port 
Royal & Augusta roads, which were com- 
bined in 1896 by Samuel Thomas and 
Themas F. Ryan, of New York. It is 
339. miles long, extending from Augusta 
to Spartanburg, where it connects with 
the Southern Railway; also from Au- 
gusta to Port Royal, S. C. It is regarded 
as a valuable property, because of the 
large business it handles, and will be an 
important feeder to the Atlantic Coast 
Line. At present the Atlantic Coast Line 
reaches this road over the South Carolina 
& Georgia Railroad at Augusta from 
Denmark, 8. C. A more direct connec- 
tion is had at Laurens, 8S. C., by means 
of the Columbia, Newberry & Laurens 
Railroad, which is also operated by the 
Atlantic Coast Line. By getting the 
Charleston & Western Carolina Railroad 
the Atlantic Coast Line will increase its 
coast terminals, and with its present sys- 
tem will reach Norfolk, Wilmington, 
Charleston and Port Royal. The capital 
stock of the newly-acquired road is 
$1,200,000. Its bonded debt consists of 
$2,700,000 of first mortgage bonds, 
$1,800,000 of income bonds and Augusta 
Terminal bonds aggregating $600,000. 





Richmond Traction Co. 


At the annual meeting of the Richmond 
Traction Co., of Richmond, Va., Presi- 
dent John Skelton Williams submitted a 
statement of the earnings and expenses 
of the company from the commencement 
of the operation of the company to Sep- 
tember 30, 1897, a period of about fifteen 
months, showing gross earnings of $163,- 
011; operating expenses, $98,612; net 
earnings, $64,399. The company’s ex- 
penditures for interest on bonds, insur- 
ance, taxes, ete., for the same period 
amounted to $40,329, leaving a net sur- 
plus to the credit of profit and loss of 
$24,070. A supplementary statement was 
also submitted showing the gross earn- 
ings of the company from July 1, 1897, 
to December 20, 1897; to be $71,460, be- 
ing an increase of $20,217 over the cor- 
responding period last year. The pas- 
sengers carried from July 1 to December 
20, 1897, amounted to 1,514,655, being 
an increase over the corresponding period 
of last year of 398,302. E. R. Williams 
was elected president, succeeding John 
S. Williams, who declined a re-election on 
account of other business interests. 


May Eater Charleston. 


The announcement is made that the 
Louisville & Nashville Company has se- 
cured control of the Georgia Railroad, 
and that Messrs. Thomas and Ryan have 
given up their claim to it, which has been 
in litigation for some time past. The 
Louisville & Nashville utilizes the Geor- 
gia for a southeastern extension, and it 
is reported may make an arrangement 
with the South Carolina & Georgia Com- 
pany whereby it will have an Atlantic 
coast terminus at Charleston. It is 
understood that for several years the 
Louisville & Nashville has had the plan 








contemplated. It secured a charter from 
the South Carolina legislature for a 
branch from Augusta to Charleston two 
years ago, but went no further. The 
Georgia connects with the South Carolina 
& Georgia at Augusta, and the arrange- 
ment proposed would make Charleston 
the principal eastern terminus of the 
three roads in question. Such a combi- 
nation would be of the greatest impor- 
tance in the development of Charleston 
as an export point. 





Praise fur the Southern. 


“The Southern Railroad deserves the 
greatest appreciation and heartiest good 
will of the people in the States south of 
the Potomac,” said Mr. George S. Fow- 
ler, an iron manufacturer of Lenoir, 
Tenn., at the Raleigh. “It is one of the 
greatest factors in the development and 
prosperity of the great scope of country 
which it traverses, and its whole ‘fiflu- - 
ence is exerted in behalf of the people 
who are its patrons. The Southern has 
all along pursued a generous, far-seeing, 
broad-gauged policy, has done everything 
possible to comply with -the wishes of 
communities, and all its dealings have 
been characterized by a spirit of justice 
and fair play. The men who are at the 
head of this splendid system have proved 
their friendship to the South and its peo- 
ple.’—Washington Post. 


Georgia & Alabama Officers. 


At the annual meeting of the Georgia 
& Alabama Railroad Co. the pres nt offi- 
cers were re-elected. They are as fol- 
lows: John Skelton Williams, Rich- 
mond, president; Cecil Gabbett, Savan- 
nah, vice-president and general manager; 
John W. Middendorf, Baltimore, second 
vice-president, and W. W. Mackall, Sa- 
vannah, secretary. Henry A. Parr, of 
Baltimore, and J. B. Holst, of Columbus, 
Ga., were added to the board of 
directors. 


Want 5000 Cars. 


It is reported that the receivers of the 
Baltimore & Ohio will ask the courts for 
permission to secure 5000 additional 
freight cars. It is represented that the 
road is not getting its share of the freight 
traffic on account of its inability to fur- 
nish enough rolling stock. The new cars 
would cost about $2,500,000. 


Railroad Notes. 


Walter R. Hill has been appojnted trav- 
eling freight agent of the Louisville, Hen- 
derson & St. Louis Railroad, effective 
January 1. His headquarters will be in 
Louisville, Ky. 





Recent appointments on the Kansas 
City, Pittsburg & Gulf road are as fol- 
lows: F. Mertheimer, general superin- 
tendent; A. F. Rust, engineer of mainte- 
nance of way, and F. T. Robertson and 
O. H. Crittenden, assistants. 


The Florida Central & Peninsular 
Railway Co. announces the resignation 
of N. 8. Pennington as traffic manager 
and the appointment of W. H. Pleas- 
ants in charge of freight traffic and A. O. 
McDonell in charge of passenger traffic. 

For several years the Chesapeake & 
Ohio has devoted much time and money 
to induce immigration into Virginia, and 
is now endeavoring to increase its efforts 
in 1898, hoping to turn to Virginia a large 
portion of those from the Northwest. 
To that end this company has arranged a 
series of homeseekers’ excursions to 
Richmond and other points in Virginia 
on which one-way settlers’ tickets and 
round-trip homeseekers’ tickets will be 
sold at very low rates on January 4 and 
18, February 1 and 15, March 1 and 15 
and April 5 and 19. 
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TEXTILES. 


[A complete record of new textile enter- 
prises in the South will be found in the 
Construction Department.] 





Correspondence relating to textile mat- 
ters, especially to the cotton-mill interests 
of the South, and items of news about new 
mills or enlargements, special contracts for 
goods, market conditions, etc., are invited 
by the Manufacturers’ Record. We shall be 
glad to have such matter at all times, and 
also to have any general discussion relating 
to cotton matters. 


CUTTON IN THE FAR EAST. 


Views of a London Financial Paper 
on Its Manufacture. 


Discussing cotton manufacture in the 
far Hast, the London Financial Times 
brings out facts which are, pertinent to 
conditions in parts of this country. It 
says: 

“The recent crisis in our cotton trade 
gives special point to the news that comes 
along from Shanghai that one of the new 
cotton mills in China, the Ewo Spinning 
& Weaving Co., has decided to increase 
its capital and to enlarge its capacity, 
and has promised shortly a dividend of 
7 or 8 per cent. on last year’s working. 
We learn by the mail which brings this 
information that another mill, the Inter- 
national, is paying a dividend out of 
earnings. Both these undertakings are 
quite new, and their rapid arrival at the 
dividend-paying stage is an earnest of 
what may be accomplished by  well- 
equipped and well-managed mills estab- 
lished in China and supplying the native 
demand for cotton goods. Though these 
mills turn out cottons of lower grade than 
those supplied by the United Kingdom 
to the Chinese market, it is easy to see 
that if they increase as they have done 
since the signing of the treaty of Shimon- 
oseki they will soon work indirect injury 
to our exports, and direct injury if they 
can contrive to produce the higher counts 
of yarn and the better qualities of cloth.” 

The Times shows that in China there 
are fifteen concerns operating 274,040 
spindles, with 457,000 spindles projected; 
that twenty-nine establishments in Japan 
have 760,000 spindles, giving a net profit 
in the latter half of 1896 of more than 
$1,875,000, and, treating of Japan, con- 
tinues: 

“There are considerable differences in 
the profits per spindle in different mills, 
the rates varying from 1% to nearly 6 
yen. The dividends range from 8 to 20 
per cent. per annum, arid every one of the 
companies is said to have also added to 
its reserve fund, notwithstanding that 
throughout the half-year reviewed busi- 
ness in yarns continued dull in Japan. 
Osaka is the chief cotton-spinning centre 
of the country, while Nagoya takes the 
lead in cloth production. The oldest 
spinning mill in Osaka only dates thir- 
teen and a-half years back, and the ma- 
jority are only five or six years old. 
There are $10,000,000 or $15,000,000 in- 
vested in cotton spinning, and the value 
of the product in 1896 exceeded $18,000,- 
000. The mills employ 5000 males and 
15,000 females. As in China, the bulk 
of the yarn produced is consumed at 
home in the hand-weaving industry. 
During last year and the first half of this 
a respectable trade grew up with China 
in this commodity, but the adoption of 
the gold standard by Japan has nearly 
killed this branch. The weaving of cloth 
by power is making steady progress, but 
at present the bulk of the cottons pro- 
duced come from the hand looms.” 

For hand-weaving there are 600,444 
establishments, with 820,585 looms; 48,- 
175 male and 895,416 female weavers. 
The Times gives the following in conclu- 


sion: 





“About 50,000,000 pieces of cloth are ! 


produced annually. Cotton fabrics that 
are exported abroad are white cotton 
piece goods, ‘corrugated’ piece goods, 
black dyed piece goods, cotton flannels, 
towels, shirtings, and so forth. Of these 
white and black piece goods and cotton 
cloths called futa-ko fabrics are chiefly 
produced in Yamato and Owari provinces 
and the city of Himeji; cotton corrugated 
goods from Ashikaga and Sano counties, 
Awa province and Tokyo and Yama- 
guchi districts; towels from Kobe and 
Osaka; cotton flannels from Ku, Izumi, 
Kawachi, Kyoto, Iyo and Awa; chijira 
cloths from Tokyo, Osaka and Yama- 
shiro, and cotton shirtings from Osaka, 
Tokyo and Wakayama. Yamato has al- 
ways been noted for its white cotton 
piece goods. The importation of white 
shirtings considerably affected this in- 
dustry at one time, for the Yamato piece 
goods, being made of home-spun yarns, 
were inelegant to look at and were cost- 
lier, Since machine yarns have been 
used, the market has to some extent re- 
gained its old activity. Other kinds of 
figured and dyed fabrics are also pro- 
duced from this province. Ehime is an- 
other place noted for the production of 
certain Corrugated piece goods of cheap 
quality. In 1896 the total output was 
4,242,078 pieces, worth 847,805 yen, or 
about 50 sen per piece, sufficient to make 
the summer garment of an ordinary Jap- 
anese man or woman. The cotton flannel 
produced in Wakayama is one of the most 
important cotton fabrics produced in 
Japan. There are several kinds of flan- 
nels—relief, plain, ete. The industry is 
carried on in the usual Japanese style, 
there being no large weaving establish- 
ments. In 1895 there were 64,068,719 
pieces of cloth manufactured in all 
Japan, and of this total 49,594,948 pieces 
were cotton, 8,674,957 pieces silk, 3,761,- 
017 pieces silk and cotton mixtures and 
1,519,620 pieces hemp, ete.” 


POSITION UF COTTON, 


An Estimate Opposed to Extrava- 
gant Statements of the Crop. 


Messrs. Latham, Alexander & Co., of 
New York, in a special circular, in 
which are published the resolutions of the 
American Cotton Growers’ Protective 
Association on a reduction of cotton acre- 
age for 1898, give a statement of the 
comparative position of cotton on Janu- 
ary 1 for four years. They show by this 
that from this statement, the total visi- 
ble supply of cotton in the world is 38,322 
bales more than last year, 189,948 bales 
less than in 1896 and 561,995 bales less 
than in 1895. The exports this year are 
343,891 bales more than last year, 1,615,- 
895 bales more than in 1896, and 271,276 
bales more than in 1895. The stock in 
United States ports is 20,874 bales less 
than last year, 153,871 bales more than 
in 1896, and 24,607 bales less than in 
1895. The amount that has come into 
sight this year to January 1 is 861,841 
bales more than last year, 2,315,813 bales 
more than in 1896, and 265,360 bales 
more than in 1895. The circular con- 
cludes: 

“While there still exists a degree of 
uncertainty as to the total crop, such a 
large percentage has already been mar- 
keted up to this date, the result can be 
fairly approximated, for it is not reason- 
able to suppose that the movement from 
now until the end of the cotton year will 
be out of all proportion with that that 
has already taken place, nor with that 
of previous cotton crops from January 1 
to the end of the season. The receipts 
to January 1 are 861,841 bales greater 
than those of last year, when the crop 
proved to be 8,757,964, and with a corre- 
sponding gain until the end of the season 





on 2,359,772 bales, which were the re- 
ceipts from January 1 to September 1, 
the total crop would approximate 9,936,- 
014 bales. The receipts to January 1 
are 265,360 bales larger than 1895, when 
the large crop of 9,901,251 was made, 
and with a corresponding gain until the 
end of the season on 2,906,578 bales, 
which were the receipts from January 1 
to September 1, the total crop would ap- 
proximate 10,277,061 bales. <As_ there 
has been an increase in receipts of only 
265,360 bales in the marketing of 7,260,- 
033 bales to January 1 over the large 
crop of 1894-95, it cannot be expected 
that a like increase of 265,360 bales will 
be realized in the marketing of 2,90¢,578 
bales, which were the receipts after Jan- 
uary 1 that year. Even should this prove 
to be the case, the total crop then would 
not reach anything like the extravagant 
estimates that have been made.” 


THE NEW ENGLAND SITUATION. 
Cut in Wages siinoniiiease to Sev- 
eral States. 





The indications are that there will be 
no general strike among the mill opera- 
tives in New England against the cut in 
wages begun with this year. The exam- 
ple of Fall River has been followed in 
other Massachusetts towns and in neigh- 
boring States, and it is estimated that 
500,000 persons will be affected by the 
reduction, A cut has been announced in 


Rhode Island, New 


Maine, 


Hampshire and 


Though there has been general acqui- 
escence in the act of the mill-owners, the 
arguments advanced by them have not 
induced general conviction. The Hart- 
ford Post takes this extreme view: 
“There is too much old machinery in use. 
This must be tumbled out at once. Cap- 
ital has been hiding its face in the sand. 
Even if wide sheetings could not be sub- 
stituted for the narrow goods being made, 
which few people want, the whole evil 
would not be overcome. The manufac- 
ture must be changed to a higher grade 
of goods in which the South cannot com- 
pete. Indeed, we are not sure that the 
South can compete with the North in the 
manufacture of the inferior goods if the 
mill management were what it ought to 
be. The skill of the operatives sur- 
rounded with New England conditions 
may be greater than the Southern opera- 
tive can ever hope to attain. Even with 
a handicap of hours we imagine Fall 
River labor would conquer if it were 
aided intelligently by capital and super- 
intendence.” 

The matter has naturally gotten into 
New England pulpits, and the Rev. S. M. 
Dick, in a sermon at Lowell, after quot- 
ing comparative statistics, said: “I am 
not a cotton manufacturer, but as a stu- 
dent of statistics I have no hesitation in 
saying there can be no justice in a cut 
in wages based on competition with 
The cut may be neces- 
sary, I do not know, but if so certainly 
some other ground must exist for it.” 


Southern labor. 


INVITED TO GEORGIA, 


An Open Letter to New England 
Mill Men. 


Mr. R. H. Smith, of Gainesville, Ga., 
who is convinced that “the report of the 
committee of th® Arkwright Club, of 
Boston, published in the Manufacturers’ 
Record of the 24th ult. is, to my mind, 
the most convincing statement which has 
ever been given to the public, that the 
South is the natural home of the cotton 


| mill, and the Piedmont belt is the section, 


above all others in the South, for the 
manufacture of cotton,” extends the fol- 
lowing open invitation to New England 
millmen: 





“I do here and now invite you to this, 
my home, and ask that you come and 
establish at this point five or six good 
cotton mills. We need you, and you 
need what we have to offer you. We offer 
you, first, a hearty co-operation, a mag- 
nificent climate, a country so abundantly 
supplied with food and fuel that opera- 
tives can live cheaper than anywhere 
else, and build4ng material lower in price 
than in’ any other section of our eountry. 
The cotton is so white and superior in 
quality in this and surrounding counties 
that it is sought for by factors and ex- 
porters in our ports and demands a bet- 
ter price, and is known as ‘Hall Cotton,’ 
taking its name from this county. We 
can offer splendid cotton-mill sites right 
here on the railroads. Another great ad- 
vantage we may offer you, which is so 
much to be considered in the constructing 
and operating a plant, is electric-power, 
furnished at a low rental, generated by 
water-power and transmitted a short dis- 
tance to the mills. Again, we offer you 
the best and cheapest labor in America, 
all things considered.” 


A Successful Cotton Mill. 


To encourage cotton-mill building at 
Wilmington, N. ©., the Messenger, of 
that city, points to the success of the 
hosiery-yarn mill of the McColl Manu- 
facturing Co., which, it says, has run 
night and day for four years without a 
shut down. The mill, which is in a 
county producing 50,000 bales of cotton 
a year, began operations in 1892 on a 
paid-up capital of $80,000. Mr. BF. P. 
Tatum, an enterprising and thorough- 
going business man, is president, and 
during the five years’ operations stock 
dividends amounting to 22 per cent. have 
been declared and added to the plant, 
which cost the company $180,000 as it 
now stands. During the last season the 
mill declared a dividend of 9 per cent. 
In 1885 the place where the town of Me- 
Coll now stands was a_  cotton-field. 
When the Bennettsville branch of the 
Cape Fear & Yadkin Valley Railway 
was built a depot was established there, 
but the place did not amount to any- 
thing till the cotton factory was started. 
Now McColl is a place of 1000 inhabit- 
ants, and the community is one of the 
most prosperous in South Carolina. The 
mill employs 300 hands and consumes 
twenty-five bales of cotton per day. 


The Cotton Movement. 





In his report for December 31 Secre- 
tary Henry G. Hester, of the New Or- 
leans Cotton Exchange, shows that dur- 
ing the four months of this season the 
amount of crop brought into sight was 
7,260,033 bales, an increase of 861,841 
bales. Exports were 3,767,946 bales, an 
increase of 334,825. Northern spinners 
took 1,276,388 bales, an increase of 269,- 
400, and Southern spinners 469,113, an 
increase of 19,037 bales. 


5000-Spindle Mill for North Carolina. 


Another mill will be established at Bes- 
semer City, N. C., and work on its erec- 
tion will probably be commenced soon. 
Mr. J. A. Smith and associates are now 
engaged in securing the necessary capi- 
tal of $75,000, and more than half of this 
has been subscribed already. The equip- 
ment of the mill is to include 5000 spin- 
dles, 2500 twisters, steam plant, opera- 
Mr. Smith will be 
president of the company. 


tives’ dwellings, ete. 


To Manufacture Silk Yarn. 





A movement is on foot at Newport 
News, Va., for the establishment of a 
mill to manufacture silk yarn from the 
raw material as received. Mr. Fred A. 
Keeler, of Fredericksburg, Va., is head- 
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ing the movement, and has succeeded in 
interesting Messrs. W. A. Post, W. B. 
Vest, J. A. Willet, J. M. Curtis and J. 
R. Swinerton, of Newport News. A cap- 
ital stock of $75,000 is proposed. 


A $50,000 Woolen Mill Proposed. 


Mr. G. O. Bicknell, of Madisonville, 
Tenn., and associates contemplate the 
establishment of a large woolen mill, and 
are now investigating the machinery and 
securing other necessary particulars. A 
eapital stock of $50,000 will probably be 
invested in a plant as proposed, and the 
product is to be flannels, cassimeres and 
a similar line of goods. 





To Eneourage Factoiies. 


The State cannot progress without 
more factories, and to get them here we 
must reduce the rate of taxation on such 
plants. To make the State blossom like 
the rose, to keep our money at home and 
to bring prosperity, build factories. Offer 
them a low rate of taxation as an induce- 
ment and they will 
American. 


come.—Nashville 


Round-Bale Saving. 


In an article entitled “A New Epoch in 
the Cotton Industry,” Modern Machin- 
ery for January gives an illustrated de- 
scription of the cylindrical baling system, 
which, it shows, saves from $2 to $5 on 
every bale, and means a gain of $40,000,- 
000 annually to the South. 


Textile Notes. 


The Highland Park Manufacturing 
Co., of Charlotte, N. C., has declared a 
dividend of 8 per cent. on its preferred 
stock and of 4 per cent. on its common 
stock. 

The Pacolet Manufacturing Co., of 
Pacolet, S. C., has declared and paid a 
semi-annual dividend of 5 per cent., and 
the Spartan Mills, of Spartanburg, 8. C., 
has paid a semi-annual dividend of 1% 
per cent. 

The British Hosiery Co., of Olneyville, 
R. I., writes as follows regarding the re- 
ported removal of a part of its plant to 
Tennessee: “The announcement that we 
are to remove our plant to the South is 
entirely without foundation, and we can- 
not understand how such a rumor has 
originated.” 

The Wilmington Cotton Mill, of Wil- 
mington, N. C., has put in a system of 
automatic sprinkling for fire protection. 
The pump will throw 1200 gallons of 
water per minute, thus affording ample 
protection. A representative of the mill 
is now in the North ordering finishing 
machinery for the factory. 





The annual meeting of the members of 
the Mechanics, Dealers and Lumber- 
men’s Exchange of New Orleans was 
held in that city last week. President 
G. M. Leahy called the meeting to order, 
after which Secretary Dirmeyer read 
his annual report. President Leahy’s re- 
port was one of general interest and was 
well received by the members present. 
It dealt with interesting matter relating 
to the operations of the exchange and 
closed with an appeal to the members 
present to assist the incoming board of 
directors in their efforts to make the ex- 
change more powerful and useful than 
ever. After hearing the report of the 
chairman of the committee on informa- 
tion the meeting adjourned. The annual 
election of officers and directors will be 
held in a few days. 

Walter B. Townsend has been ap- 
pointed traveling passenger agent of the 
Missouri Pacific system, with headquar- 
ters at Memphis, Tenn. 


COTTONSEED OIL. 


This department is open for the full and 
free discussion of trade topics and practical 
questions, and contributions are Invited from 
men who are identified with this industry. 
Items of news are always acceptable. 


The Market for Cottonseed Products. 


New York, N. Y., January 5. 

Cotton oil is strongly held at 224% cents 
for prime summer yellow, while not a few 
holders are asking 224% cents. There is 
evidently less pressure to sell, and while 
shipments for this month are well cov- 
ered, a good enquiry prevails for Febru- 
ary. Reports from Southern shipping 
points indicate that owing to a scarcity 
of ocean freights, oil values are corre- 
spondingly easier there, thus having the 
opposite effect here. Crude is also 
stronger, advices from the mills indi- 
cating 15 to 15% cents as the price, At- 
lantic coast points, and slightly higher in 
the Mississippi valley. Very little is on 
offer here or at the mills, and it is known 
that Western refiners and Mexican con- 
sumers have cleaned up stocks in Texas. 
Production is in full swing, however, the 
mills having sufficient seed supplies to 
earry them along into spring in most in- 
stances. A number of important sales 
were made during the holiday week, one 
a 3000-barrel lot for Trieste, summer yel- 
low, price not divulged. A fair local 
trade was done in crude in barrels at 18 
to 184% cents. The higher grade of oils 
are relatively higher than summer yel- 
low, which has the effect of checking bus- 
iness, as a fair inquiry prevails both for 
domestic and foreign use. The condi- 
tions of the hog and beef fat markets are 
more favorable to cotton oil, and further 
improvement is expected. May lard, Chi- 
cago, is strong at 4.8714 cents, the mod 
erate hog receipts and improved demand 
pointing to higher values. The demand 
for compound lard at this market is bet- 
ter than for several weeks, prices being 
slightly higher. Tallow is strong at 35 
cents, some melters asking “e. more, 
while the demand from abroad for this 
article, the comparatively short supply, 
owing to light cattle receipts and the re- 
duced Australian exports, would indicate 
a further advance. 





The strong export 
demand has also strengthened the mar- 
ket for other greases. Everything ap- 
pears favorable for an upward movement 
in cotton oil, some of the trade here pre- 
dicting that February will see material 
improvement in this respect. Exports 
for the week in summer yellow alone 
were 9750 barrels, chiefly for Marseilles. 
At the close we hear of a sale of 1000 
barrels of prime yellow at 22 cents. Re- 
ceipts for the week aggregate 10,500 bar- 
rels. The following are closing prices: 
Crude, 18% to 19 cents; crude, loose, f. 
o. b. mills, 15 to 16 cents; summer yellow, 
prime, 214, to 21% cents; summer yel- 
low, off grade, 21% to 22 cents; yellow, 
butter grades, 26 to 28 cents; white, 25 
to 26 cents; winter yellow, 27% to 28% 
cents; salad oil, 29 to 30 cents, and soap 
stock Yc. to %e. per pound. 
refined oil is dull at 14s. 9d. 
Cake and Meal.—Late advices from the 
United Kingdom announce a fair demand 
for feeding stuffs, prime cake, old to 
choice new, Liverpool, £5 10s. to £6 2s. 6d. 
per ton. 


Liverpool 


London reports light supplies, 
cake being comparatively dear against 
meal, £6 5s. being the price of the former. 
Egyptian cottonseed has dectined to £4 
13s. 9d. per ton, Hull, owing to heavy 
arrivals. Meal is nominally quoted here 
at $19.50 to $20.50 per ton. A good ex- 
port demand is reported from the mills. 


Cottonseed-Vil Notes. 


The market for cottonseed products in 





Texas is quiet, with a moderate demand 





for oil. For cottonseed oil there is a 
fair movement for exports. The follow- 
ing quotations at Houston represent 
prices current on the Ist inst.: Prime 
crude oil, loose, 13 to 14 cents; prime 
summer yellow oil, 16 cents; prime cot- 
tonseed cake and meal, $12.50 to $14 per 
short ton; linters, per pound, 1% to 24 
cents, all f. o. b. mill Texas interior 
points. 


At New Orleans there is a steady mar- 
ket for cottonseed products, with the de- 
mand limited. Prices are not materially 
changed. Receivers’ prices are quoted 
Cottonseed, $7 per ton of 
2000 pounds net to the mills, no commis- 
sion of any kind to be added; cottonseed 
meal jobbing per carload at depot, $16.50 
to $16.75 per short ton of 2000 pounds; 
for export, per long ton of 2240 pounds 
f. o. b., $18.25 to $18.50; oileake for ex- 
port, $18.25 to $18.50 per long ton f. o. b.; 
crude cottonseed oil, at wholesale or for 
shipment, strictly prime in barrels, per 
gallon, 17 to 17% cents; loose, per gallon, 
12 to 14 cents, according to location of 
mill; refined cottonseed oil, prime in bar- 
rels, per gallon, at wholesale or for ship- 
ment, 21 to 21% cents; cottonseed hulls 
delivered per 100 pounds, according to 
location of mill, 10 to 12 cents; linters, 
according to style and staple—A, 3% 
cents; B, 34% cents; C, 2% to 3 cents; 


ashes, none. 


as follows: 





Iron Markets. 


Cincinnati, O., December 31. 

The year closes with a marked degree 
of cheerfulness on the part of producers 
and consumers of pig iron. There is a 
decided contrast between the condition 
of affairs existing now and _ twelve 
months ago, when there was great doubt 
and uncertainty as to what the new year 
would bring forth. 

It is customary to look back to the close 
of 1892 and the beginning of 1893 as the 
golden age of the iron business. On Jan- 
uary 1, 1893, we published a review, con- 
tuining letters from presidents of several 
large companies in different sections, and 
a reference to if shows that the producers 
of iron at that time thought the situation 
an extremely depressing one, with prices 
at the lowest possible point. It is be- 
lieved that the existing conditions are 
more favorable for the iron trade than at 
any other time in its history. A large 
volume of business is in sight, and al- 
though prices are on a low basis, there 
should be a small profit in them for well- 
located plants. If wisdom is exercised 
now by those having idle producing ca- 
pacity so that only iron enough is made 
to cover the actual needs of the country, 
there is no reason why the ensuing 
twelve months should not witness steady 
prices and reasonable remuneration. 

The efforts made by several large buy- 
ers during the past two weeks have 
shown that while small lots of certain 
grades of Southern iron can be bought at 
concessions, the market is firm for large 
lots. A number of contracts that were 
expected to be closed this week have been 
thrown into next year, which is very sat- 
isfactory to the furnace companies. 

We quote for cash f. o. b. Cincinnati: 





Southern coke, No. 1 foundry $9 75@$10 00 
Southern coke, No. 2 foundry 9 9 75 
Southern coke, No. 3 foundry 9 9 45 
Southern coke, gray forge.... 9 9 25 
Southern coke, mottled....... 9 9 25 
Southern coke, No. 1 soft.... 9 » 10 00 
Southern coke, No. 2 soft.... 9 9 75 
Belfont coke, No. 1, Lake Sup. 11 11 50 
Belfont coke, No, 2, Lake Sup. 10 10 75 
Hanging Rock charcoal, No. 1. 14 15 50 
Tennessee charcoal, No. 1.... 12 13 00 
Jackson Co. silvery, No. 1.... 12 ® 13 00 
Standard Georgia car-wheel.. 14 15 00 


New York, N. Y., December 31. 
While this is a holiday week, which is 
usually one of comparative quietude, the 
business of the week has been an ani- 
mated one. The general demand has 
been for iron for scattered deliveries from 





three to six months of the next year and 
the volume of the orders aggregate above 
the normal. Some large lots have been 
booked, but the gratifying feature is that 
the buying has been general, which seems 
to indicate that the smaller manufac- 
turers are enjoying their share of the 
eurrent business and the larger concerns 
are quite full of orders for extended fu- 
ture delivery. The demand has been for 
all classes of iron. Some of the large 
transactions have been upon a little lower 
base as to price than ruling figures in 
the near past, but the feeling obtains 
that the outlook warrants liberal pro- 
vision for what promises to be an active 
and prosperous spring. Makers of iron 
throughout the country, North and South, 
felt that the eventful-year just closing 
afforded them a merry Christmas, and 
their reduced stocks and enlarged orders 
give promise of a happier New Year. 
We quote for cash f. o. b. New York: 


No. 1 X standard Alabama. ..$11 11 25 
No. 2 X standard Alabama... 10 10 75 
No. 1 X lake ore coke iron.... 12 12 75 
No. 2 X lake ore coke iron.... 12 12 25 
Niagara coke malleable...... 12 12 25 
Standard Georgia charcoal... 15 50 


Philadelphia, Pa., December 31. 

The unexpected seems always to hap- 
pen as far as the iron market is con- 
cerned. Judging by this week’s sales, re- 
ports from the trade journals and the 
bearish talk coming from the trade in 
general, a person would naturally think 
the situation to be quite weak and dis- 
couraging, but we do not think there is 
any cause for alarm or apprehension. 
We believe the new year will prove to be 
a prosperous one for the long-suffering 
furnace men, and we are sure the vol- 
ume of business will be quite heavy. 

We quote for cash f. o. b. Philadelphia: 


No. 1 X standard Alabama... $11 50 
No. 2 X standard Alabama... 11 00 


No. 1 X lake ore coke iron.... 12 50 
No. 2 X lake ofe coke iron.... 12 50 
Niagara coke, malleable...... 12 50 
Standard Georgia C. C....... 15 75 


ROGERS, BROWN & CO. 





For Home Industries. 


In encouragement of the industrial 
growth of Richmond, Va., Mr. William 
Saunders, of Leesburg, Va., has written 
to Mr. William T. Broome, secretary of 
the Richmond Young Men’s Business 
Association, pointing to the money in 
circulation in the North ind West, and 
the wealth and industries of those sec- 
tions, and explaining the situation as fol- 
lows: “The people of those States, with- 
out the great advantages that we possess 
of climate and resources, including cheap 
labor and proximity to the fields of nat- 
ural productions, have outstripped us in 
the industrial race, and did it by en- 
couraging home industries.” 





Literary Notes. 





A practical and well-illustrated article 
on the Klondike gold regions is, an- 
nounced to appear in Frank Leslie’s Pop- 
ular Monthly for February. It is writ- 
ten by Henry Clay Colver, a well-known 
resident of Seattle, and treats the sub- 
ject in a simple yet exhaustive manner. 


A new “Gibson girl,” drawn by the 
famous society artist, C. D. Gibson, will 
make her debut in print as the cover de- 
sign for the February Ladies’ Home 
Journal. The new “girl” is the artist's 
own little daughter, who, at one year of 
age, will be shown as drawn by her clever 
father. The legend under the picture is 
“My Valentine.” 


Governor Johnston, of Alabama, will 
be asked to have prepared a map of the 
Warrior coalfields, with statistics of the 
business originating there. 





The Norfolk Chamber of Commerce 
has endorsed the plan to consolidate the 
business associations of that city. 
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MECHANICAL. 


Improved Bending Rolls. 


The large rolls shown can be easily 
opened and closed by one man in five to 
ten seconds by simply disengaging and 
turning back the hinged housing support- 
ing the top roll. 





This raises and supports 





ket, and that they excel,in spindle-power 
and strength of feed. 

Full technical description, prices and 
other particulars furnished on appli- 
cation. 


Single-Spindle Shaping Machine. 


Woodworking establishments should be 
interested in the engraving of a single- 











the end of the top roil and at the same 
time lowers the opposite end of the bot- 
tom roll sufficiently to #élease a formed 
plate of extreme width. This is ac- 
complished by the steel lever beneath, be- 
ing operated by a lug on the lower end 
of the hinged housing and connected to 
the opposite end of both the tup and bot- 
tom rolls. By this arrangement the top 
roll need be raised but little to release 
a formed plate, and the bottom roll aids 
in raising and supporting the top roll. 
The hinged housing, lever and _ top 
roll being so constructed as to be in 
balance, the machine is opened and 
closed surprisingly easy, and as the ad- 
justment of the lower feed roll need not 
be changed in the least after the machine 
has been opened and closed, it becomes 
practically a self-opening and self-adjust- 
ing roll. 

These rolls being of the initial style 
(with large and strong gearing), and hav- 
ing the two front rolls geared, which 
gives a positive feed, and the top roll 
being smaller than that of the old pyra- 
mid style, much smaller circles can there- 
fore be formed in one operation than 
with that style of roll. Plates can also 
be bent nearer the end than on the other 
styles of rolls. For a difference in price 
these rolls are furnished with patented 
multiband friction-clutch pulleys for re- 
verse motion. The cut shows the auto- 
matie device for opening, supporting and 
closing the machine and lowering and 
raising the opposite end of a bottom roll 
at the same time. The advantages of 
this arrangement will be apparent to 
anyone familiar with machines of this 
class. For further particulars address 
the builders, Messrs. Bertsch & Co., of 
Cambridge City, Ind. 


Milling Machine. 


Foundries and machine shops including 
milling machines in their equipment, and 
nearly all of the latter do so, are familiar 
with the merits of the product of the Cin- 
cinnati Milling Machine Co., 
nati, Ohio. 





of Cincin- 


This company builds a line of milling ma- 
chines of the highest grade in every par- 
ticular, and we present an illustration of 
its “Cincinnati” latest-improved back- 
geared No. 2 universal milling machine, 
to which the attention of the trade is 
now being directed. 

All the features and elements incident 
to modern milling practice are found to 
be possessed in the construction of these 
machines, and they are attracting atten- 
tion both in America and Europe because 
of their unique design. 

The manufacturer claims that these 
machines are equal in workmanship, ac- 
curacy and materials to any on the mar- 





IMPROVED BENDING ROLLS. 








board, the cutters being made to cut in 
either direction; hence by reversing the 
spindle and cutter at the proper time the 
eutting may always be done with the 
zrain of the wood, thus ensuring smooth- 
ness and uniformity of work. 

The machine is entirely of metal. The 
top or table is of cast iron, planed true, 
and is 34x38 inches. The hole in table 
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No. 2 UNIVERSAL MILLING MACHIN 


spindle shaping machine of new design, 
for cutting all kinds of irregular mold- 
ings used in picture frames, in making 
furniture and interior fittings for house- 
work. The reversing of the spindle is 


done by frictional cones made of paper 
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SINGLE-SPINDLE SHAPING MACHINE. 


around the spindle is five and one-half 
inches diameter and fitted with three re- 
movable collars flush with the surface. 
The holes in the collars are three inches, 
two inches and one and one-half inches, 
respectively. The body or frame of the 


ead) Be 





machine is cast in one piece with central 
openings front and rear, which allow the 
spindle yoke to be so attached that it is 
backed up by the entire weight of the 
machine, ensuring steadiness and a 
smooth running spindle. 

The spindle is made of crucible steel 
and has a vertical movement of three and 
one-half inches, accomplished by the 
hand-wheel an. screw seen in front, 
which Adjust the spindle-stock. , The 
bearings above and below are substantial, 
the lower end of spindle having an ad- 
justable step and oil cavity—all bearings 
being adjustable. The spindle is bored 
to receive detachable heads, which are 
secured to the spindle in a new and sub- 
stantial manner that will not permit the 
heads getting loose or flying out. Two 
detachablefieads are furnished with each 
machine—one_ has “five-eighth-inch spin- 
dle,sisrfive and one-half inches Jong and 
has fijl-up collars and guard; the other 
head has three-eighth-inch spindle, is 
four inches long and has fill-up collars 
and guard. Therefore, in ordering ent- 
ters it should be stated whether the hole 
is three-eighth imch or five-eighth inch. 

The machine is provided “with a coun- 
tershaft, as shown, having a 14x6-inch 
driver, two loose 10x6-inch, and one tight 
10x3-inch pulleys, with belt-shifter, rod 
and treadle connection, shown in front of 
machine; also, one sample edging cutter 
is included. 

Belting required when the counter- 
shaft is six feet from the spindle—four- 
teen feet six inches long by three inches 
wide. For further particulars apply to 
the makers, the H. B. Smith Machine 
Co., Smithville, Burlington county, New 
Jersey. 


Smoke Serubbing System. 


In order to serve to the best advantage 
the hotel district, the New York Steam 
Co. has an auxiliary station in a resi- 
dence district, and the complaints of the 
residents, who are annoyed by the smoke, 
render the operation of the station al- 
most impossible. To meet this issue the 
company is now putting in a system for 
rendering the gases free from smoke be- 
fore they are discharged. 

Theré are now in the station three 
1000-horse-power Climax 
others are to be added. 


boilers, and 
The gases from 
these boilers will be led through two 


American fuel economizers of 440 pipes 
each. The economizers are each. ten 
pipes wide and forty-four sections long, 
set with a metallic casing instead of 
brickwork, and each arranged so that it 


can be worked independently from the 
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other. 


ers at about 215 degrees. 


The gases are drawn through the econ- 


The economizer will be fed with 
Croton water at its normal temperature, 
which it is expected to deliver to the boil- 





all parts of the fan and fan casing are 
made from heavy steel plate securely 
braced with angle and T irons. The 
fans are directly connected to engines 
having a bore of fifteen inches and a 


END VIEW SHOWING SCRUBBER AND ONE FAN. 


omizers by two fans fourteen feet 


diameter and five feet square. 


and run in water-lined bearings. 


The fan 


wheel shafts are six inches in diameter, 


in | stroke of twelve, the large bore enabling 


the fans to run on low-pressure steam. 


The engines have balanced valves ar- 


The | ranged with adjustable cut-off, and are 
fan casing is twenty-two feet high, and 


exceptionally strong and heavy. 


Each fan will have a capacity to take 
care of the gases from three 1000-horse- 
power boilers, the fan discharging the 
gases into a smoke scrubber, which is a 
cast-iron box fourteen feet wide, eigh- 





SHOWING ECONOMIZER, FAN AND SCRUBBER. 


teen feet long and thirty-three feet high, 
and made of five-eighths-inch plate. It 
is divided in the centre, as shown in the 
outline elevation, by a cast-iron dia- 
phragm running through the top to 
within about eight feet from the bottom. 
The gases from the fans will be dis- 
charged into the top of the scrubber, 
passing down one side of the diaphragm 
and up the other and out at the stack. 
A series of spray nozzles will be arranged 
in the top of the scrubber, discharging 
water pumped from the river in the 
form of a fine rain down through the 
gases as they enter and washing them 
clean of all solid particles. It is expected 
that the gases will leave the economizer 
at a temperature of about 100 degrees, 
which makes them practically valueless 
for the maintenance of draft, necessi- 
tating the use of the fan. 

The large stack on top of the scrubber 
will be made of cast-iron segmental 
plates, eight segments being bolted to- 
gether to form a circle, and will extend 
eighty feet above the top of the scrubber. 

The gases as they leave the scrubber, 
being comparatively cool and damp, 
would be so severe upon a wrought-iron 
or steel chimney that the use of the cast 
iron was deemed advisable. 

The system was designed, constructed 
and erected under the direction of 
Messrs. Broomell, Schmidt & Co., Lim- 
ited, of York, Pa. 

{The Record is in- 
debted to “Power” for the electrotypes 
and article.] 


Manufacturers’ 


Automatic Packer. 





The “Rider” friction-drive automatic 
packer illustrated is intended for cement, 
plaster, paint and other pulverized min- 
erals. The packer is strongly built, with 
cast-iron front, the journals for shaft be- 
ing cast in the frame, keeping the shafts 





in line with one another and the gears 


in true position. The arrangements of 
the bearings in the iron frame allow an 
adjustment of the shafts, thereby enab- 
ling the operator to keep the gears con- 
tinually at right angle with the pitch line, 
which adds greatly to the life of the 
gears. Top of auger shaft runs in a ball- 
bearing journal, thus saving power and 
affording smooth, steady running. In 
the friction clutch the male pulley is set- 
screwed on the shaft, the female is loose 
and operated by a hand-lever; thus the 





























a "| 
| a ? i 
| Pong | 
| i i 
" ) " 
( 
Hint ¥ ' i 
i: | 
Mi : 
i we 
| (ee Gee pee | 
aww — 


AUTOMATIC PAOKER. 


gears are always in mesh and have not 
to be thrown in and out of gear to start 
and stop the machine. 

The “Rider” packer is made to pack 
any size sack or barrel and operates au- 
tomatically. For further particulars re- 
garding this machine apply to the maker, 
the S. Howes Co., of Silver Creek, N. Y., 
which also manufactures a sifter and 
dresser for removing lumps, grit, etec., 
from pulverized material, thus ensuring 
an even grade of product. 





The lumber and other interests which 
might be affected by reciprocity treaties 
are watching closely through their repre- 
sentatives at Washington, D. C., all that 
concerns interests. The 
principal representative of the lumber- 
men is Theophilus Tunis, chairman of 
the executive committee of the National 
Lumbermen’s Association. 


their special 


He has had 
several interviews with Mr. Kasson, who 
is in charge of reciprocity negotiations for 
the State Department, and has received 
a letter announcing the success of the 
efforts to prevent Argentina striking a 
blow at American pine by raising the 
duty. 





A combination of fruit shippers of New 
Orleans and Mobile has been made under 
thé title of the Bluefields Steamship Co., 
Limited. The officers as elected are: ‘8S. 
Steinhardt, president; B. J. Harris, of the 
Caribbean Fruit Co., first vice-president 
A. B. Orr, of Orr & Laubenheimer, Mo- 
bile, treasurer; EB. H. Merrick, secretary; 
J. Weinberger, of the Weinberger Steam- 
ship Co., manager in New Orleans; W. 
H. Brown, of the Caribbean Fruit Co., 
Bluefields. The company 
will operate a line of vessels between 
Bluefields and New Orleans, and, it is 


manager in 


stated, will begin service with a fleet of 





four ships. 
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LUMBER. 


[A complete record of new mills and build- 
ing operations in the South will be found in 
the Construction Department.) 


LUMBER MARKET REVIEWS. 


Baltimore. 
Office Manufacturers’ Record, 
Baltimore, Md., January 6. 

During the week under review the 
local market has shown more activity in 
certain lines, and lumber is moving more 
freely than a month ago. Receipts of 
yellow pine and other woods have been 
more liberal since the new year opened, 
and stocks are better assorted. There 
has been some demand during the week 
for air-dried lumber, and planing mills 
and yardmen have been buying more 
freely. Box factories are also purchas- 
ing, and there is a better demand from 
all woodworking Kiln-dried 
North Carolina pine is in good request, 
with local buyers in the market and a 
good demand from European sources. 
Cypress is quiet, 





concerns. 


with prices steady. 
There is a better inquiry for white pine, 
and values are firm for all desirable 
grades. In hardwoods the demand is bet- 
ter, both from local and out-of-town buy- 
ers. Furniture men and others are buy- 
ing more freely. The foreign inquiry is 
showing a material improvement, and 
shippers are now fully engaged. 

The following list represents the prices 
current at this date: 


{The quotations for yellow pine are for 
onape lots, and for all hardwoods the figures 
indicate values for choice car lots.] 


VIRGINIA AND NORTH CARO bbe) is sty 








5-4x10 No. 2, kiln Mshecess 
5-4x12 No. 2, kiln dried...... - 14 is 00 
4-4x10 No. 1, kiln dried....... 15 15 50 
4-4x12 No. 1, kiln dried...... - 15 16 00 
4-4 nar. edge, No. 1, kiln dried. 12 14 00 
4-4 wide edge, No. i, kiln dr’d. 17 50 
6-4x10 & 12, No. 1, kiln dried. . 24 00 
4-4 No. 1 edge fioor., air dried. 12 13 00 
4-4 No. 2 edge floor., air dried. 10 11 00 
4-4 No, 1 12-in. stock, air dried. 15 16 00 
4-4 No. 2 12-inch stock........ 12 13 50 
4-4 edge box or rough wide. 8 8 50 
4-4 odge e box do. o a widths). 7 7 50 
4-4 12-inch rough...... eeeeces 9 9 50 
ro tl ee 5 6 50 
Seen obs 6 646 04600042 6 7 50 
at and 10%-inch.......... 7 8 50 
joists, te 14 and 16 ’ om 
tans joists, 3—i6 ‘long and up 8 ong 9 00 
Scantling, 2x3, 2x4 and 3x4.. 7 8 00 

WHITE PINE, 

“ and 2d clear, 4-4, 5-4, 
Adds the 4antes ods uieee O47 48 00 
8d clear, 4-4, hy 6-4 and 8-4.. 42 « 43 00 
Good edge culls.............. 14 15 50 
Good stock......... Re 16 17 50 
CYPRESS. 
4-4x6, No. 1..... ebb cesaveesed $19 50 
Ee SR. Bn dh ne 8i.06 4000000 oo 50 
4-4x6, 16 feet, “fencing bSeseeed 10 00 
Es <6 cabaat onse ieee 8 00 
4-4 rough 7. Cee eecerence ces 8 50 
ge, No. 1...... ganenncus 16 00 
te ie Bind cd dencesececi ae 00 
Gulf, . Nos. 1 and 2....... 25 50 
Gulf, 6-4, Nos. i GED We cccccs 28 00 
HARDWOODS—WALNOUT. 

56-8, Nos. 1 and 2..........06. $65 75 00 
4-4, Nos. 1 and 2...........+. 80 90 00 
5-4, 6-4 and 8-4.........secees 95 00 
Newell stuff, clear of heart... 85 00 00 
OUR 6 06c cccccccccesee Pree 80 00 


OAK. 
Cabinet, white and red, South- 
ern, plain- -sawed and good 
1 and 2, 8 inches and up, 13 


to 16 feet long, 4-4.......... 00@ 34 Ov 
Quartered whi e. Western, 1 
and 2 quality, all maeses, 
inches and up wide, 4-4..... 53 55 00 
QUES cccccccoce eeseceee eneees 10 15 00 
POPLAR. 
Nos. 1 ond 2. yo candeenbe oes $24 25 50 
Nos. 1 and 2, 44..........6. 28 80 00 
Nos. 1 and 2 % pa BGs ccvcses 82 50 
RD 000.400900200005250000 60% 11 12 50 
SHINGLES. 
Uypr., No. 1 h’rts, sawed, 6x20 oe 7 00 
ue 1 saps, sawed, 6x20...... 5 00 
1 hearts, shaved, 6x20.. $0 7 00 
No 1 saps, shaved, 6x20...... 47 —_—— 
LATHB. 
WS GEMS. . cc cccccccccess «+s $1 2.10 
DEE a6 006 660.06 cendeeaescee 21 2 15 
GREED. cnccccdacacenceeseces 1 1 65 
Norfolk. 


[From our own Correspondent.] 
Norfolk, Va., January 5. 

The year has opened with a fair volume 
of trade in certain lines of lumber offered 
in the general market. At the moment 
manufacturers and dealers are generally 
busy arranging and closing up the busi- 
ness of the old year, and in a few days 
commercial machinery will be working as 
usual. During the past fortnight there 
has been a good volume of business and 





the outlook is regarded as very encourag- 
ing. There is a good offering of tonnage 
and handy-sized vessels are more plenty, 
affording shippers an opportunity of get- 
ting off orders that have been held on ac- 
count of scarcity of vessels. The demand, 
for kiln-dried North Carolina pine is 
active both for home and foreign con- 
sumption. Orders from Great Britain 
and the Continent have been coming to 
hand quite freely of late and a trade of 
considerable magnitude is being culti- 
vated with these markets. There is a 
good demand for all grades of lumber 
and stocks are light, especially box, for 
which prices are firn. and higher than 
usual. The reports from planing mills 
continue very satisfactory and prices are 
showing a higher range, while some con- 
cerns have advanced certain material $1 
per thousand. At a meeting of the North 
Carolina Pine Association, on the 21st 
ult., new rules for the inspection of North 
Carolina pine were adopted, and twenty- 
nine of the leading manufacturers, repre- 
senting at least 80 per cent. of the output, 
agreed to be governed by them in future. 
Freight rates on lumber continue firm at 
$2.35 to New York and $3 to $3.25, ac- 
cording to size of vessel. 


Brunswick. 
[From our own Correspondent.] 
Brunswick, Ga., January 3. 

The close of the year 1897 shows a 
healthy condition of affairs in all depart- 
ments of the lumber and timber indus- 
try of the port and the outlook for the 
present year is beyond all question very 
promising. ‘The demand for lumber, 
both from domestic and foreign ports, 
has been very decided during the past 
three months and at the moment the 
various saw mills adjacent to this city 
are all busily engaged. During Decem- 
ber, 1897, the business of this month 
was the largest of the twelve and showed 
shipments amounting to 11,613,000 feet 
of lumber, 618,000 feet of timber, 140,112 
crossties and 388,000 shingles. During 
the year 1897 the shipments of lumber 
amounted to 121,041,000 feet; timber, 
5,812,000 feet; crossties, 1,387,702, and 
shingles, 11,885,750. ‘This city is grow- 
ing steadily and is rapidly recovering her 
losses produced by fire, flood and pesti- 
lence, and the lumber and timber busi- 
ness becoming yearly of greater impor- 
tance. In crossties there is a very active 
demand and shippers are busily engaged 
filling orders. 


Lumber Notes. 





The domestic exports from Wilming- 
ton, N. C., for the year 1897 were as 
follows: Tumber, 30,344,461 feet, and 
shingles, 4,665,688 pieces. 

A company has been organized at Val- 
dosta, Ga., to erect a large sash, door 
and blind factory, and from $20,000 to 
$25,000 will be invested in the plant. 

A special order for two carloads of 
doors made of Georgia pine has been re- 
ceived by a Macon firm from Europe. 
One carload goes to Rotterdam and one 
to Hamburg. 


The Lumbermen’s Association of Mis- 
souri, Kansas and Oklahoma will make 
a trip to Port Arthur, Texas, over the 
Pittsburg & Gulf Railway during the 
present month. 

The shipments of wood products from 
the port of Brunswick for the year 1897 
amounted to 126,853,000 feet of lumber 
and timber, 1,387,702 
885,750 shingles. 


crossties and 11,- 


The report of the burning of the fac- 
tory of the Fort Valley Manufacturing 
Co., of Fort Valley, Ga., was incorrect. 
It was only a dry-kiln that was destroyed, 
and this is being rebuilt. 


The total shipments of lumber from the 





port of Jacksonville, Fla., for 1897 
amounted to 115,434,070 feet, of which 
107,807,607 feet were domestic and 
7,626,463 feet were foreign. 


A charter was granted last week to 
the Willis Whitaker Lumber Co., of Tex- 
arkana, Texas, with a capital stock of 
$10,000. The incorporators are Willis 
Whitaker, Waverly Whitaker and H. C. 
Hynson. 


The shipments of lumber and other 
wood products from the port of Savan- 
nah for the twelve months ending De- 
cember 31, 1897, amounted to 132,499,- 
O89 feet, against 137,565,375 feet for the 
year 1896. 

Mr. G. A. Benner is about to erect a 
fully-equipped planing mill in Courtland, 
Ala., to be operated in connection with 
his large saw mill at Sulphur Springs, in 
the timbered country fourteen miles south 
of Courtland. 


The following are the receipts of 
building material received at New Or- 
leans for the week ending December 30, 
1897: Lumber, 843,000 feet; shingles, 
90,000; laths, 45,000; oak staves, 314,- 
000, and cypress staves, 53,000. 

It is stated that the Bentley Lumber 
Co., of Zimmerman, La., is about to 
build and operate another saw mill dur- 
ing the next six months. The company 
owns large tracts of valuable long-leaf 
pine in the finest virgin territory in the 
State. 

It is stated that the Scotch Lumber Co., 
of Fulton, Ala., is building a railroad 
thirty-seven miles long from the Alabama 
to the Tombigbee rivers. The line will 
be equipped with the best material and 
will develop the most extensive and rich- 
est timber lands in the State. 

Messrs. Flowers Bros., of Brewton, 
Ala., have bought out Major Bivins’s saw 
mill at Jakin and 30,000 acres of pine 
land. Flowers Bros. will at once com- 
mence the erection of an immense saw- 
mill plant and will also construct a rail- 
road line between Blakely and Jakin. 


Within the next few months a raft 
containing 5,000,000 feet of lumber will 
be constructed in Portland, Ore., and 
towed to San Francisco. John Poulson, 
of Inman & Poulson, and owners of a 
large lumber interest in Portland, de- 
signed the raft, and the firm will in a 
few days begin its construction. 


The Stubbs Lumber Co., of Cox, Ga., 
was incorporated on the 1st inst. The in- 
corporators are Messrs. F. B. and §S. J. 
Stubbs, R. L. Surtees, C. E. McRae and 
W. H. Massey. The company owns the 
plant and property of the Bibb Land & 
Lumber Co., of Cox, Ga., which the 
Messrs. Stubbs purchased in 1895. 


The Davidson Lumber Co.’s saw mill, 
located about a mile from the city of 
Nashville, was destroyed by fire last 
week. The loss is estimated at $12,500, 
with $8500 insurance. The company 
has a number of contracts on hand and 
has two other mills in the State which 
will likely assist it out of its difficulty in 
shipping caused by the destruction of 
its mill at Nashville. 


Mr. Meyer Newberger, of Parkersburg, 
and Mr. Allen Orr, of New York, with 
English and Belgium capitalists, have 
organized ‘the Gauley River Co. and 
closed a deal whereby the company comes 
into possession of 16,000 acres of timber 
and coal lands in Webster and Nicholas 
counties, West Virginia. Contracts have 
been made for the disposition of the tim- 
ber on the lands, and the Gauley River 
Co, will put in twelve portable saw mills 
at once to cut it. An estimate of the tim- 
ber on the tract that can be cut into first- 
class lumber places the amount at 100,- 
000,000 feet. 





PHOSPHATES. 


Phosphate Markets. 





Office Manufacturers’ Record, 
Baltimore, Md., January 6. 

The volume of business in phosphate 
rock is exceedingly limited in the local 
market, and manufacturers are buying 
only in small qpantities. There are few 
charters. reported in New York to load 
at phosphate ports. The schooner’ Wil- 
liam H. Clifford, 138 tons, was chartered 
this week to load phosphate rock at Port 
Tampa for Baltimore at $1.80. Other 
charters were bark Rebecca Crowell, 462 
tons, to load phosphate at Connetable 
Island for New York at $2, and schooner 
J. E. Du Bignon, 459 tons, New York to 
Savannah with fertilizer at 90 cents. 
Reports from South Carolina show a 
nominally steady market for rock, with 
a fair domestic demand and but little in- 
quiry” from foreign sources. Florida 
phosphate rock is firm, with a better in- 
quiry from foreign and domestic ports. 

Fertilizer Ingredients. 

The general market is without mate- 
rial change, and the volume of business 
moderate. There is some demand from 
the East, and also some Southern in- 
quiry. Stocks in the West are not exces- 
sive, and values hard to maintain. 
Messrs. Thomas H. White & Co., in their 
December circular say: ‘The position of 
ammoniates is not now essentially differ- 
ent from that advised 1st inst. Quota- 
tions at Chicago of blood and concen- 
trated are lower as a result of an entire 
absence of demand. Tankage is un- 
changed. Prices named by the large ‘pro- 
ducers are not yet a temptation to manu- 
facturers. The continued depression in 
cotton has prevented business in antici- 
pation of a largely reduced acreage and 
of a less consumption of fertilizers.” 
Tankage is a shade firmer in tone, but 
blood and bone meal are barely steady. 
In New York nitrate of soda is reported 
firmer on spot and a moderate business 
to arrive at $1.70. Fish scrap is scarce, 
while the demand is very light. 

The following table represents the 
prices current at this date: 
Sulphate of ammonia (gas) $2 = @ 





Nitrate of soda........... @ 190 
DE 6 canes ed 00668400 Gist i 80 @ —— 
ME TRGDE S 00006 0s deesdeds 1 65 ee 
Azotine (beef)............ 170 @-— 
Azotine (pork)............ 170 @—— 
Tankage (concentrated)... 155 @—— 
Tankage (9 and 20)........ 160 and 10 
Tankage (7 and 30)....... 15 00 @ 15 50 
Bigh (Gry). .cccccccccccses 19 00 @ —— 
Fish (acid). .....ccccccceses 12 00 @ -——- 


The domestic shipments of phosphate 
rock from the Mount Pleasant field in 
Tennessee for the month of November 
amounted to 6079 tons, and foreign ship- 
ments 3223 tons, making a total of 9302 
tons. Stocks on hand on December 1 
about 20,000 tons. 


The Carson-Barnes Chemical Co. & 
Medical Works, at Tullahoma, Tenn., 
were totally destoryed by fire on the Ist 
inst. The loss is estimated at $15,000, 
with insurance amounting to $5900. The 
plant will probably be rebuilt, as it was 
doing a very prosperous business. 


The estimated shipments of phosphate 
rock from the port of Fernandina, Fa., 
for the month of January, 1898, amounts 
to 8000 tons. Among the charters re- 
ported, J. H. Packard will load steam- 
ship Atlantic and the Dunnellon Phos- 
phate Co. a schooner and bark not named. 

The shipments of phosphate rock from 
the port of Charleston, 8S. C., for the 
week ending December 31 were as fol- 
lows: Schooner Emma C. Knowles, for 
Elizabethport, N. J., with 900 tons, and 
schooner Mary Curtis, for Richmond, 
Va., with 500 tons. The total domestic 
shipments for four months were 29,950 
tons, against 32,004 tons for the corre- 
sponding period last year. 
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HE MANUFACTURERS’ RECORD 
seeks to verify every item re- 
ported in its Construction Depart- 
ment by a full investigation and 
complete correspondence with every- 
one interested, But it is often im- 
possible to do this before the ftem 
must be printed, or else lose its value 
as news. In such cases the state- 
ments are always made as *‘rumored”’ 
or “‘reported,” and not as positive 
items of news. If our readers will 
note these points they will see the 
necessity of the discrimination, and 
they will avoid accepting as a cer- 
tainty matters that we explicitly 
state are ‘‘reports” or **rumors” only. 
We are always glad to have our 
attention called to any errors that 
may occur. 





*Means machinery, proposals or supplies 
are wanted, particulars of which will be 
found under head of ‘Machinery Wanted.” 

In correspondence relating to matters re- 
ported in this paper, it will be of advantage 
to all concerned if it is stated that the infor- 
mation was gained from the Manufacturers’ 
Record. 


It often occurs that the organization of a 
new company in any town is not known by 
the postmaster, and hence letters addressed 
to the company are returned marked ‘“‘not 
known.”” The Manufacturers’ Record re- 
ports the first organization of all companies, 
and our readers, in seeking to get into com- 
munication with them, should be very care- 
ful in deciding how to address them, and 
even then they must expect the return of 
some letters, because of the lack of knowl- 
edge on the part of postmasters of all new 
companies. Criticisms and complaints are 
invited, as they will the better enable us to 
guard against errors. 


ALABAMA, 

Bessemer--Iron Furnaces.—It is reported 
that the Howard-Harrison Iron Co. will 
erect one or two furnaces to supply its pipe 
works with iron, fiinprove’ the pipe 
works, ete. 

Birmingham—Steel Furnace.—James_ T. 
Burns, of Pittsburg, Pa., is treating with 
J. W. Johnston, agent of the Commercial 
Club, for the erection of a steel furnace. 
Mr. Burns controls a patent for the manu- 
facture of steel for edge tools, etce., and 
proposes the erection of a plant costing 
from $750,000 to $1,000,000, provided Bir- 
mingham investors subscribe to $200,000 
worth of stock and donate a site of 100 
acres of land. 

Courtland—Planing Mill.—G. A. Benner 
will erect a planing mill in connection with 
his saw mill. 

Dothan—BElectric-light Plant.—The city is 
desirous of granting franchise for electric 
lighting. For information address H. R. 
Oldson, P. O. Box 84.* 

Emmitton—Cotton Mill.—W. A. Hawkins 
will rebuild his burned cotton gin.* 

Florence—Flour Mill.—Fleming & Ray, of 
Columbia, Tenn., have purchased building 
in Florence and will put in machinery for 
the production of 100 barrels of flour daily; 
about $40,000 will be invested. 

Florence—Flour Mill.—J. C. Rea &\Co., of 
Columbia, Tenn., will erect flour _ in 
Florence, as reported during the week; mill 
will have daily capacity of 100 barrels of 
flour, and corn mill of equal capacity will 
also be installed. Address J. C. Rea, care 
of Lee Aslicroft, Florence. 

Kaolin—Lumber Plant.—M. 8. Cox will 
establish saw and planing mill, shingle mill, 
ete.; machinery all purchased. 

Mobile—Railroad Shops.—The Mobile, Jack- 
son & Kansas City Railroad will build its 
shops at Mobile; Col. Frank B. Merrill, man- 
ager, Hattiesburg, Miss. 

Montgomery—Grain Blevator.—The erec- 
tion of a grain elevator is talked of. Joseph 
Stilwell, of Montgomery, and BE. P. Cay- 
wood, of Huntsville, Ala., are interested. 


Sheffield—Iron Furnaces.—The Sheffield 





Coal, Iron & Steel Co. will complete the 
repairs on its furnace No. 3 by February 
10 and put plant in blast then; expected 
daily capacity 300 tons. Furnace No. 2, 
now running, is producing 250 to 280 tons 
per day. 

Sheffield—Stove Works.—The Lizzie Low- 
man Stove Works, B. J. & 8S. A. Lowman 
proprietors (capital stock $10,000), is now 
nearing completion and will start opera- 
tions soon; capacity for stoves is thirty 
daily, besides other kinds of foundry work. 


Valley Head—Saw Mill.—Crow Bros. will 
erect saw mill; machinery purchased. 


ARKANSAS. 


Little Rock—Mining Company.—Chartered: 
The St. Joseph Mining Co., by John B. 
Jones, George.W. Dolland and H. L. Walls, 
with capital stock of $58,400. 


GEORGIA. 


Atlanta — Water-works Improvements. — 
The city will vote upon issuing bonds to the 
amount of $200,000 to improve the water- 
works system, extend mains, etc. Address 
the mayor. 


Auraria—Gold Mines.—Bush & Anderson 
will develop the Summerous gold property 
near Auraria. 


Dalton—Factory.—Dr. H. G. Saunders, of 
Chattanooga, Tenn., is reported as negotiat- 
ing for the establishment of a manufactory 
in Dalton. Boston parties are said to be 
interested and an investment of $100,000 
is contemplated. 


Fort Valley—Woodworking Factory.—The 
report, of the burning of the Fort Valley 
Manufacturing Co.’s factory was not cor- 
rect; only a dry-kiln was destroyed. 


Gainesville—Gold Mines.—H. D. Jaquish 
and 8. H. Gileon will develop the McClus- 
key gold mines near Gainesville. 


Jakin—Saw Mill, ete.—The Flowers Bros.’ 
Co., of Brewton, Ala., bas purchased the 
Bivins saw mill at Jakin and 30,000 acres 
of timber land near Jakin; new owner will 
operate the mill and cut the timber. 


Lumpkin County--Gold Mines.—A com- 
pany has been formed, with capital stock 
of $150,000, to develop gold mines in Lump- 
kin county. John B. Atkinson, James R. 
Rush, George G. Atkinson and Paul M. 
Moore, of Earlington, Ky., and M. C. Cain, 
of Norton’s Gap, Ky., are incorporators; 
John B. Atkinson, president and treasurer; 
Paul M. Moore, secretary-treasurer, both of 
Jarlington, Ky. Address the last named. 

Rixville—Telephone System.—D. A. Tyson, 
J. R. Tyson, L. G. Tyson, H. W. Ricks and 
Alfred Herrington have incorporated the 
D. A. Tyson Telephone Co., capital stock 
$10,000, and will construct the telephone 
line lately mentioned. The enlargement of 
the system owned by the incorporators is 
the purpose of the company and about 500 
miles will be covered. 


Stillmore — Publishing Company. -- The 
Stillmore Publishing Co. has been organized 
to issue a newspaper. Address George M. 
Brinson, president. 


KENTUCKY. 


Guthrie—Grain Elevator.—It is reported 
that Claud Mimms is in correspondence with 
parties who contemplate the erection of a 
large grain elevator at Guthrie. 

Lexington—Box Factory.—Shaw & Co., of 
Coshocton, O., will establish a lunch-box 
factory in Lexington. 


Louisville—Shoe Factory.—The Wither- 
spoon-Ross Shoe Co., capital stock $50,000, 
has been incorporated by Walter R. Wither- 
spoon, Louis Ross, James Jarman and 
others. 

Valley Station—Cement Company.—H. H. 
Spears, W. C. Kennedy and 8. 8. Foss have 
incorporated the Kentucky Portland Cement 
Co., capital stock $9000, to deal in cement. 


LOUISIANA. 


New Orleans—Mercantile, etc.—Incorpora- 
ted: The F. F. Hansell & Bro., Limited, 
for mercantile and manufacturing purposes, 
with capital stock of $200,000, by F. F. Han- 
sell, Jerry Dickson, DeWitt ©. Baker, Otis 
Harris, Philip Reamles and William H. 
Wright. Address F. F. Hansell, president. 

New Orleans—Hotel Company.—The Com- 
mercial Hotel Co., capital stock $10,000, has 
been incorporated to conduct a hotel, etc.; 
Angelo Steele, secretary-treasurer. 


New Orleans—Steamship Line.—The Blue- 





fields Steamship Co., Limited, has been in- 
corporated, with capital stock of $150,000, 
to operate a line of steamboats, etc.; direct- 
ors are Simon Steinhardt, C. P. Lauben- 
heimer, B. J. Harris, E. H. Merrick, Charles 
Weinburger and Henry Laux. 


New Orleans—Motor Works, ete.—Incor- 
porated: The Bourgeois Motor Works, Lim- 
ited, capital stock $10,000, to manufacture 
motors and other machinery, ete.; Louis M. 
Bourgeois, Jr., president; Edward 8. Papier, 
vice-president, and Walter H. Wallace, sec- 
retary. Address the president, 


Shreveport—Bridge and Terminals.~W. ©. 
Perrin, W. C. Vance, A. Currie, ff. C. Bar- 
ret, J. L. Fletcher and T. Alexander have 
incorporated the Shreveport Bridge & Ter- 
minal Co., capital stock $50,000, to construct 
a railroad bridge, railroad terminals, etc.; 
T. Alexander, president, and J. hk. Fletcher, 
secretary. Address the latter. 


Shreveport — Quarries.—The Eagle Gap 
Quarry Co., Limited, has been chartered, 
capital $10,000, to quarry and sell rock and 
develop quarries in Louisiana and Arkansas. 
W. T. Crawford is president; ©. 8. Slay- 
back, secretary, and John ¥. Talbot, 
treasurer. 

MARYLAND. 


Baltimore—Land Improvement.—Ineorpo- 
rated: The Mount Holly Land & Improve- 
ment Co., capital stock $40,000, by Joseph 
8S. Smith, Walter Garland, George 8. Hor, 
sey and William H. Jones. 


Baltimore—Iron Works.—Jules W. Leroux, 
W. J. Lauer, James Bond and others have 
incorporated the Structural Iron Co., for 
operating iron works, ete.; capital stock 
$50,000. 

Baltimore—Fruit Company.—Incorporated: 
The Kirwan-Schall Fruit Co., eapital stock 
$20,000, to deal in fruits, etce., by John BE. 
Kirwan, Thomas B. Schall and others. 


Baltimore — Manufactory. — Incorporated: 
The Murphy Manufacturing Co., capital 
stock $50,000, to manufacture patented ar- 
ticles, by Edward J. Murphy, Frank D. Gos- 
nell, John L. Unverzagt, Hatry L. P. Rey- 
nolds and Thomas Phillips. Address the 
first named. 


Baltimore—Cigar Factory.—The Manches- 
ter Cigar Manufacturing Co., capital stock 
$21,000, has been incorporated by Fred 
Louis Becker, Charles W. Becker and John 
Henry Goetze, of Baltimore; James Craig, 
of Govanstown, and Thomas H. Gaither, of 
Ellicott City. 


Baltimore—Mercantile.—Incorporated: The 
Benedict Co., capital stock $20,000, by Wil- 
liam T. Levering, Leonard M. Levering and 
others. 


Baltimore—Pickle Packery.—The H. J. 
Heinz Co., of Pittsburg, Pa., contemplates 
the establishment of a pickle packery in 
Baltimore. 


Washington, D. C.—Publishing Company.— 
Chartered (under Virginia laws): The Na- 
tional Intelligencer Co., capital stock $25,- 
000, with G. P. Keeney, of San Francisco, 
Cal., president, and A. J. Wedderburn, of 
Washington, D. C., secretary. 


MISSOURI. 


Jefferson—Mining Company.—W. H. Kolk- 
meyer, H. W. Kolkmeyer, F. P. Dallmeyer, 
A. J. Bauer and Sam B. Jeffries have in- 
corporated the Wyaconda Lead & Zinc Co., 
capital stock $10,000. 


Jefferson City—Manufacturing Company.— 
Incorporated: The Hoskins-Ross Manufac- 
turing Co., capital stock $10,000, by J. H. 
Hoskins, Jr., Augustus Ross and John P. 
Camp, all of St. Louis. 


Springfield—-Cooperage.—Charles Winder- 
lich, of St. Louis, has purchased the Spring- 
field cooperage; will enlarge amd operate it. 

St. Louis—Decorative Company.—Char- 
tered: The Daugherty-Gallup Decorative 
Co., capital stock $10,000, by J. Russell 
Daugherty and others. 

St. Joseph—Mercantile.—Incorporated: The 
Richardson-Roberts-Byrne Dry Goods Co., 
capital stock $450,000, by John D. Richard- 
son, James 8. Roberts, Thomas C. Byrne, 
George L. Hammer and Frank WN. Devores. 

St. Louis—Printing Company.—Chartered: 
The Case-Barstow Printing Co., eapital 
stock $4000, by P. C. Case and others. 

St. Louis—Mining.—M. C. Suttom, A. F. 
Pancoast, H. E. Dangerfield, J. A. Wil- 


corporated the Missouri & Illinois Mining 
Co., with capital stock of $15,000. 


*Wentworth—Lead Mines, ete.—A. Corbin, 





Jr., of New York city, has purchased for 
himself and associate. the North Empire 
lease of lead and zine mines for $120,000. 


NORTH CAROLINA. 


Bessemer City—Cotton Mill.—J. A. Smith 
(president) and associates will build a cot- 
ton mill of 5000 spindles and 2500 twisters, 
investing about $75,000, most of which has 
been subscribed already. 

Turboro—Knitting Mill.—The Riverview 
Knitting Mills are putting in new ma- 
chinery. 

Winston—Tobacco Factory.—Incorporated: 
The Dalton-Farrow Co., capital stock $50,- 
000, to manufacture plug and smoking to- 
bacco, cigars, cigarettes, etc.; incorporators 
are R. I. Dalton, R. BE. Dalton, W. B. Dal- 
ton and T. L. Farrow. Address the latter. 


SOUTH CAROLINA. 
Charleston—Gold Mining.—Chartered: The 


-Howland Gold Mining Co., capital stock 


$20,000, by J. 8. Howland, G. G. Berry, Min- 
nie M. Cook, John R. Clay, 8. M. Rice, IJr., 
and J. B. McMillan, for the purpose of min- 
ing gold in Aiken county. 


Georgetown—Steamboat Company.—Char- 
ter issued to the Georgetown & Pee-Dee 
Steamboat Co., with Messrs. H. Kaminski, 
president; W. W. Taylor, general manager, 
and E. W. Kaminski, treasurer. 


Mullins—Warehouse Company.—Chartered: 
The Farmers’ Warehouse Co., capital stock 
$2000, by D. K. McDuffie, C. J. McCall and 
George R. Reaves, to handle and sell leaf 
tobacco. 


Spartanburg — Publishing Company. —In- 
corporated: The Piedmont Headlight Pub- 
lishing Co., capital stock $10,000, by T. L. 
Gantt, T. B. Thackston, T. R. Trimmer and 
W. 8S. Thomasson. 


TENNESSEE, 


Dayton—Dental-goods Factory, ete.—-The 
Wheeler Electric & Manufacturing Co. (pre- 
viously referred to) has been chartered re- 
cently, and elected J. T. Dean, president; 
W. EB. Wheeler, secretary-treasurer, for the 
manufacture of electrical goods, dental sup- 
plies, ete. 


Gallatin—Machine Works.—Eastepp, Fos- 
ter & Co., of Music, Ky., will remove their 
boiler and machine works to Gallatin; new 
building will be erected 24x110 feet in size. 


Madisonville—Woolen Mill.—A company 
will be formed, with capital stock of $50,- 
000, to build mills for the manufacture of 
cassimers, flannels, etc. G. O. Bicknell, 
Bicknell Block, can be addressed.* 


Murfreesboro — Implement Works. — The 
Brown Common Sense Harrow Co., capital 
stock $20,000, has been incorporated, with 
Joe P. McGregor, president; J. R. Nelson, 
treasurer; W. A. Ransom, Jr., secretary- 
treasurer. The company will build at once 
a factory for harrows, etc. 

Nashville—-Hosiery Mill.—The British Ho- 
siery Co., of Olneyville, R. L, referring to 
the published report that it intended removy- 
ing a portion of its plant to Nashville, 
writes: “The announcement that we are 
to remove our plant to the South is entirely 
without foundation and we cannot under- 
stand how such a rumor originated.”’ 


TEXAS. 


Alvin—Cannery, etc.—It is proposed to es- 
tablish a cannery, pickling and evaporating 
plant. For information address W. W. Jen- 
nings.* 


Beaumont—Telephone System.—The city 
council has granted franchise for telephone 
system to the Southwestern Telegraph & 
Telephone Co., C. P. Boon, representative. 

Cuero—Water-power Development, etec.— 
The projected water-power development, 
heretofore noted, will involve the expendi- 
ture of about $100,000. The cost of the 
dam, power and transmission plant will be 
about $100,000, and 800 horse-power will be 
developed, of which it is expected to trans- 
mit 240 horse-power by means of a 180-kilo- 
watt generator, to be used for lighting pur- 
poses, as well as to supply power through 
motors for various purposes. The electrical 
machinery needed has been ordered and will 
probably be installed within sixty days. 
Equipment for an irrigation system will 


| also be installed. The Buchel Power ‘& 
loughby, H. C. Begolea and others have in- | 


Irrigation Co., Otto Buchel, president, can 


' 
| be addressed for information.* 


Dallas — Mercantile.—Incorporated: The 
Kelly Furniture, Carpet & Hardware Co., 
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capital stock $10,000, by William Kelly, F. 
B. Ingram and A. Kelly. 


Kerrville—Electric Plant.—The Kerrville 
Electric Light, Heat & Power Co., capital 
stock $10,000, has been incorporated by 
Charles Schreiner, A. C. Schreiner and L. 
A. Schreiner, to furnish electric light and 
heat for private and public use. 


San Saba—Mercantile.—Incorporated: The 
T. A. Murray Mercantile Co., capital stock 
$10,000, by T. A. Murray and others. 


Stephenville — Mercantile.—Charles Neb- 
litt and others have incorporated the Ste- 
phenville Mercantile Co., with capital stock 
of $10,000. 

Texarkana — Lumber Company. — Willis 
Whitaker, Waverly Whitaker and H. C. 
Hynson have incorporated the Willis Whit- 
aker Lumber Co., capital stock $10,000. 

Yoakum—Railroad Shops.—It is stated 
that the San Antonio & Arkansas Pass Rail- 
road will commence soon the erection of the 
shops at Yoakum; Md, D. Monserrate, man- 
ager, San Antonio. 


‘' VIRGINIA, 


Big Stone Gap—Coke Ovens.—The Virginia 
Coal & Iron'Co. will build 200 more coke 
ovens this year. 


Boxwood—Flour and Grist Mill.—Mitchell 
& Dunlop expect to establish a flour mill 
of thirty to fifty barrels capacity, and a 
grist mill (old-fashioned rock) with four and 
one-half or five-foot rock top run, etc.* 


Farmville — Tobacco Factories.— W. G. 
Dunnington & Co. will rebuild their burned 
tobacco factories. 


Newport News—Silk Mill.—Fred A. Keeler, 
of Fredericksburg, Va., proposes the organ- 
ization of a $75,000 stock company to erect 
a silk mill. W. A. Post, W. B. Vest, J. A. 
Willet and others, of Newport News, are 
interested. Address Mr. Keeler, at Fred- 
ericksburg. 


Petersburg—Sugar Factory.—Dr. George 
Potts is equipping a beet-sugar factory. 

Staunton—Furniture Factory.—A. E. Han- 
nerberger will establish a furniture factory. 


WEST VIRGINIA. 


Parkersburg — Oil Company.—Chartered: 
The Elliott Farm Oil Co., capital stock 
$100,000, by John W. 8S. Camden, T. W. 
Jackson, J. W. Wolfe, Charles 8. Porter 
and Levin Smith. 


Proctor—Explosives Factory.—The West 
Virginia Torpedo Co. (recently chartered) 
will manufacture uitro-glycerine, establish- 
ing its factory near Proctor; W. A. Proudfit 
(of Washington, Pa.), manager, office in 
Masonic Temple, Sistersville, W. Va. 

Wilsonia—Publishing Company.—Incorpo- 
rated: The Commercial Publishing & Print- 
ing Co., with an authorized capital of $25,- 
000, for purpose of publishing newspapers, 
books, etc.; incorporators are J. Young 
Krout, of Chester, Pa.; Louis Lichtenstein 
and Max Lichtenstein, of Wilmington, Del.; 
Lawrason Levering, of Wilsonia, W. Va.; 
George W. Ireland and Arthur W. Hewitt, 
of Philadelphia, Pa. 





BURNED. 


Bynum, Md.—Cannery 


Lynch. 


Charleston, 8. C.—Great Southern Fibre 
Co.'s factory; loss about $3500. 

Oleburne, Texas.—Mattress 
Rast & Davenport. 


Denton, Texas.—Factory of Denton Cry- 
stal Ice Co. 


Farmville, Va.—Hurd, Hooper & Co.'s fac- 
tory, ete.; tobacco factories of W. P. Gil- 
liam & Co., W. G. Dunnington, Edward L. 
Morris, B. L. Anderson and L. 8. Paulett 
& Co. 

McAdensville, N. C.—Dyehouse of the 
McAden Mills; loss, including goods, $15,000. 

Nashville, Tenn.—Saw mill of Davidson 
Lumber Co.; loss $10,000. 

Shreveport, La.—Steam laundry of C. C. 
Miller. 

Sour Lake, Texas.—Oil refinery of the 
Sour Lake Oil Co.; loss $25,000. 

Sugar mill of T. A. Womack, on Chats- 
worth plantation, eight miles from Baton 
Rouge, La.; loss $40,000. 

Tullahoma, Tenn.—Carson & Barnes Man- 
ufacturing Co.’s factory. 

Unadilla, Ga.—Carriage shops of L. G. 
Pattishall. 


Winchester, Va.—Williams Bros.’ woolen 
mill; loss $25,000. 


of Mrs. Mary 


factory of 





New York Office.—A New York office has 
been opened at 123 Liberty street by Messrs. 
A. J. Beckley & Co., of Garwood, N. J., 


BUILDING NOTES. 


Durham, N. C.—Auditorium.—Trinity Col- 
lege will erect an auditorium to seat 1000, 
plans by C. C. Hook, of Charlotte, N. C., 
having been selected by the building com- 
mittee, W. R. Odell, of Concord, chairman. 


Jacksonville, Fla.—Church.—Leon Beaver 
will prepare plans for a church for the 
Union Congregational Society. Address A. 
J. Wakefield. 


Kansas City, Mo.—Auditorium.—Shepard 
& Farrar and Rudolph Margrof will pre- 
pare plans for a new auditorium. Alex. 
Fraser can be addressed. 


Lott, Texas—Business Buildings.—J. N. 
and P. N. Harris and J. 8S. Harrison, of 
Waco, have contract to erect brick business 
buildings in Lott. R. H. Burney will erect 
a brick business building. 

New Orleans, La.—Hotel.—The owners of 
the Olympic Hotel will erect a new hotel 
building, 70x160 feet in size, forty feet high, 
of brick and iren; James J. Corcoran, man- 
ager, 3047 Royal street. 

San Antonio, Texas—Asylum Additions.— 
Sealed proposals will be received until Jan- 


j uary 15, 1898, for the erection of two ad- 


ditional wings and an infirmary. Plans and 
specifications can be seen after December 
27 at office of J. Reily Gordon, architect, at 
Dallas, Austin and San Antonio, Texas. 
Zach proposal must be accompanied by a 
certified check for 8 per cent. of the 
amount bid, to be forfeited by contractor 
failing to furnish bond after contract is 
awarded. Proposals will be received upon 
the whole and on such parts as stipulated 
in the specifications. Further information 
and blank proposals can be had from the 
architect. W. W. Macgregor, superintend- 
ent; B. F. McNulty, president board of 
managers Southwestern Insane Asylum. 
St. Augustine, Fla.—School.—S. 8. Leonard 
has contract to erect a two-story brick 
schoolhouse to cost about $8000. 


St. Louis, Mo.—Business Building.—Mer- 
mod & Jaccard will erect a new building, 
steel construction, six or eight stories 
high, ete. 


Washington, D. C.—Dwellings, etc.—B. 
Frank Myers has prepared plans for six 
houses, three stories, hot-water heat, elec- 
tric and gas fixtures, etc. L. C. Morris will 
erect three dwellings, hot-water heat. T. 
H. Pickford will erect six dwellings. T. F. 
Schneider has prepared plan for dwelling 
for J. C. Couris, steam heat. B. 8S. Sim- 
mons has prepared plans for three resi- 
dences, three stories, etc. H. B. Blair has 
let contract to W. P. Lipscomb for the erec- 
tion of a residence, three stories, 20x52 feet, 
furnace, tiled bath, ete., to cost $5000. C. 
L. Harding has plans for seven dwellings, 
furnaces, mantels, baths, etc. H. B. Davis 
has planned for Horace T. Jones four dwell- 
ings. Robert Head has planned for Cleve- 
land Park Co. a cottage to cost $5500, two 
stories, 35x51 feet, furnace, electric appli- 
ances, bath, etc. 





RAILROAD CONSTRUCTION. 


Railways. 


Chattanooga, Tenn.—It is reported that 
the Southern Railway is considering an ex- 
tension of its line from Chattanooga to 
Stevenson to a connection with the Mem- 
phis & Charleston. The distance is twenty- 
seven miles. Frank S. Gannon, at Wash- 
ington, is general manager. 


Jacksonville, Ala.—It is stated that the 
Tredegar Mineral Railway Co. is preparing 
plans to build its proposed line to ore de- 
posits controlled by it. The road will be 
about six miles long. J. W. Burke, at Jack- 
sonville, Ala., is one of the principal pro- 
moters. ; 

La Follette, Tenn.—The Tennessee Northern 
Company has decided to extend its line three 
and one-half miles and has let contracts to 
Callahan & Co., of Knoxville, Tenn. H. M. 
La Follette is manager of the company. 


Lenoir, N. C.—It is announced that con- 
tracts for constructing the ten-mile gap on 
the Carolina & Northwestern Railroad, be- 
tween Newton and Hickory, N. C., will be 
let on January 5. J. A. Martin is secre- 
tary of the company and may be addressed 
at Hickory, N. C. 

Little Rock, Ark.—The Springfield, Little 
Rock & Gulf Company has let a sub-con- 
tract for grading fifty miles of the line be- 
tween Little Rock and Dardanelle to Me- 
Carthy & Reichardt, of Little Rock. 


Mobile, Ala.—The Springfield, Little Rock 
& Gulf Railroad Co., now building a line 





manufacturers of perforated sheet metal. 


in Arkansas, will be asked to extend its line 
to Mobile by way of Natchez. H. Austill, 


of Mobile, is one of the promoters of the 
idea. 


Nashville, Ark.—It is reported that the 
Little River Valley Railroad Co. will build 
a line from Neal Springs, on the Kansas 
City, Pittsburg & Gulf system, to Nashville 
and through Sevier and Howard counties. 
The officers and incorporators are D. C. 
Richardson, of Oklahoma, president; Law- 
rence A. Byrne, of Texarkana, vice-presi- 
dent; T. M. Butts, secretary, and I. N. 
Lund, treasurer, Arkansas, 


Nashville, Tenn.—N. C. Chapman, of St. 
Louis, one of the largest stockholders of 
the Tennessee Central road, is quoted as 
saying that arrangements have been made 
with the Pullman Company for rolling stock 
for the line, and with the Carnegie Steel 
Co. for rails, by Jere Baxter, president. It 
is calculated that $1,500,000 will be needed 
to complete the line. According to Mr. Chap- 
man, all but $250,000 of this has been se- 
cured in St. Louis. He states the con- 
tractors have agreed to .take $700,000 in 
bonds as part payment for the work. 


Norfolk, Va.—It is reported that the Ches- 
apeake & Ohio is negotiating for land at 
Pinner’s Point for terminals and may ex- 
tend its road down the James river. De- 
ecatur Axtell, at Richmond, is vice-president. 
Paragould, Ark.—It is reported that the 
Paragould Southeastern road has been com- 
pleted to Hornersville, Mo. It connects 
with the St. Louis Southwestern. The ex- 
tension is eleven miles long. W. C. Hasty, 
at Paragould, is general manager. 


Parkersburg, W. Va.—Hon. Johnson N. 
Camden, one of the promoters of the Elk 
River Valley Railroad, confirms the stafe- 
ment that this company may build the line 
as a branch of the West Virginia & Pitts- 
burg road during 1898. 


Sedalia, Mo.—Work has begun at Sedalia 
on the section of the Missouri & Iowa South- 
ern road to be built from Sedalia to Miami, 
fifty miles. O. C. Drew, of Houston, Texas, 
is president, and S. C. Gold one of the di- 
rectors. 


Springfield, Mo.—It is announced that the 
citizens of Springfield have agreed to con- 
tribute $100,000 to the proposed road from 
Harrison, Ark., to Springfield, seventy-five 
miles. The road is being promoted by Geo. 
W. Allen and others, of St. Louis. 


Suffolk, Va.—It is reported that the Suf- 
folk & Carolina road may be extended from 
Ryland to Edenton, N. C., in 1898. Surveys 
have already been made. The distance is 
fifteen miles. W. H. Bosley, at Baltimore, 
is president of the company. 

Sweetwater, Texas.—Irving Wheatcroft, 
manager of the Colorado Valley Railroad 
Co., advises the Manufacturers’ Record that 
seven and one-half miles of this line have 
been completed and that 150 miles will be 
built during 1898. The proposed length of 
the road is 250 miles.* 


Tallahassee, Fla.—The Tallahassee & South- 
eastern Company, it is reported, may begin 
work on its line in a few weeks. R. L. Ben- 
nett, of Tallahassee, is president of the 
company. 

Street Railways. 


Charleston, W. Va.—W. W. Hazzard, of 
Cleveland, O., one of the owners of the 
Charleston Street Railway, informs the 
Manufacturers’ Record that its length is six 
miles. It is laid with 68-pound rails. It is 
being rebuilt and will be in operation in 
about six weeks. 


St. Louis, Mo.—It is reported that ar- 
rangements have been completed for the 
proposed extension of the Lindell Railway 
system to Creve Coeur Lake, in the suburbs. 
Robert McCulloch is manager of the 
company. 





Machinery, Propesals and Supplies Wanted. 


Manufacturers and others in need 
of machinery of any kind are re- 
quested to consult our advertising 
columns, and if they cannot find just 
what they wish, if they will send us 
particulars as to the kind of machin- 
ery needed we will make their wants 
known free of cost, and in this way 
secure the attention of machinery 
mapufacturers throughout the coun- 
try. The MANUFACTURERS’ REC- 
ORD has received during the week 
the following particulars as to ma- 
chinery that is wanted. 


Bank Fixtures.—E. J. Holt, Smithfield, 
N. C., is in the market for bank fixtures 
and safe. 





Boilers and Engines.—Ronda Manufactur- 


ing Co., Ronda, N. ©., wants quotations on 
second-hand engines and boilers, four to six 
horse-power. 


Boxes. — Texas Chemical Co., Austin, 
Texas, wants addresses of makers of tin 
and paper boxes. 


Cannery, etc.—W. W. Jennings, Alvin, 
Texas, wants cash prices on machinery for 
canning, pickling and evaporating. 


Cotton Compresses.—Stewart & Satter- 
white, Chico, Texas, Wilits addresses of 
builders of, compresses for round and other 
bales. é-, 


Cotton Gin.—W. A. Hawkins, Emmitton, 
Ala., will want machinery for cotton gin. 


Electrical Machinery.--See ‘‘WaterW heels.”’ 


.Electric-light Plant.—The city of Dothan, 
Ala., is desirous of granting franchise for 
electric lighting. For information address 
H. R. Oldson, P. O. Box 84. 


Engine.—C. W. Reese, Westminster, Md., 
wants a one or two-horse-power engine, 
gasoline or coal oil preferred, for operating 
creamery machinery. 


Flour Mill, Grist Mill, ete.—Mitchell & 
Dunlop, Boxwood, Va., want estimates on 
grist mill (old-fashioned rock) and 30 to 50- 
barrel flour mill. 


Gasoline Engine.—See ‘‘Engine.”’ 
Irrigation Machinery.--See ‘‘WaterWheels.”’ 


Machine Tools.—Hardy-Tynes Foundry & 
Machine Co., W. D. Tynes, secretary, Bir- 
mingham, Ala., is in the market for 30-inch 
vertical boring and turning mill, 30-inch 
shaper and 42-inch lathe, 20-feet centres; 
second-hand. 


Machine Tools.—R. D. Cole Manufacturing 
Co., Newnan, Ga., is in the market for good 
second-hand lathe, 20-inch swing, six feet 
between centres. 


Paper-mill Machinery.—Wm. R. Taylor, 
Room 6, Bank of Commerce Building, New 
Orleans, La., wants addresses of paper-mill 
machinery. 


Pumps.—See ‘“‘Water Wheels.” 


Railway Equipment.—W. B. Strang, Ma- 
jestic Building, Detroit, Mich., is in the 
market for fifty flat cars, second-hand; rent 
or purchase, 


Railway Equipment.— Colorado Valley 
Railroad, H. Irving Wheatcroft, Sweet- 
water, Texas, wants 56 or 60-pound steel 
rails and full equipment. 


Railway Equipment and Construction.— 
Carolina & Northwestern Railroad Co., J. 
A. Martin, secretary, Hickory, N. C., will 
let contract January 6 for the construction 
of ten miles of steam railway. 


Steel Springs.—C. H. Vaughan, Dallas, 
Texas, Box 275, wants addresses of makers 
of steel motor springs. 


Water Wheels.—The Buchel Power & Ir- 
rigation Co., Otto Buchel, president, Cuero, 
Texas, will need from two to three addi- 
tional turbines and one or more pumps suit- 
able for pumping water for irrigation, and 
one or more electrical water-wheel gov- 
ernors. 

Wheel Scrapers.—J. E. M. Hanckel, Ja- 
maica, N. Y., wants to purchase fifty or 
seventy-five wheel scrapers, new or sec- 
ond-hand. 


Wire-working Machinery.—J. R. Widby, 
Lenoir, N. C., wants to buy machinery for 
the manufacture of coiled bedsprings. 


Woodworking Machinery.—Ronda Manu- 
facturing Co., Ronda, N. C., wants quota- 
tions on dovetailing machines for boxes, etc. 


Woodworking Machinery.—George McCon- 
nell, Brunswick, Mo., wants to correspond 
with manufacturers of machinery for mak- 
ing cigar boxes. 

Woodworking Machinery.—J. E. Stively, 
Box 64, Quarryville, Pa., wants spoke-tenon 
machine; new or second-hand. 

Woodworking Machinery.—W. R. Moore, 
Markham, Va., wants to buy flour-barrel 
heading machinery; second-hand will do. 


Woolen Mill.—G. O. Bicknell, Madison- 
ville, Tenn., wants information and prices 
on machinery for manufacturing cassimers, 
flannels, ete. 


TRADE NOTES. 


Seeking New Connection.—Mr,. C. C. Gar- 
land, local agent of the Columbia Water 
Power Co., at Columbia, 8S. C., has severed 
his connection with the company and is 
ready to close arrangements with other 
concerns. 








Murray Iron Works.—As recently decided, 
the Murray Iron Works Co., of Chicago, 





Ill., issued a small number of bonds for the 
purpose of making additions and improve- 

ments to its extensive plant. This trans- 
, action was incorrectly reported by a com- 
mercial agency, so the company states, as 
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a trust deed preferring certain creditors, 
and the Murray Company desires to deny 
this and states that it has no debts to 
prefer. 


Flooring Contract.—Contract for about 
180,000 square feet of asphalt flooring for 
the new terminal station in Boston has 
been awarded to the Warren Chemical & 
Manufacturing Co., of 81 Fulton street, New 
York city. 


Stiles Press Co.—After January 1, 1898, 
the Stiles & Fladd Press Co., of Water- 
town, N. Y., will be known as the BE. 8. 
Stiles Press Co. Presses, drop-hammers, 
dies and special machinery is the line of 
this company. 


Cotton-mill Opportunity.—A good opportu- 
nity for the location of a cotton mill in a 
thriving and suitable Southern city is being 
offered by Mr. E. M. Smith, of Shreveport, 
La. Mr. Smith is offering a 30-acre tract, 
with factory buildings and 100-horse-power 
engine and boiler. 


Consolidation.—The Flush Tank Co,, and 
the Aurera Iron Works, of Aurora, Ill., have 
consolidated and will operate as the Flush 
Tank Co., capital stock paid in $50,000, pro- 
ducing the line of machinery and apparatus 
indicated by its title. The patronage of all 
present and former customers of both con- 
cerns is solicited. 





Foundrymen’s Association—The seventy- 
fourth meeting of the Foundrymen’s Asso- 
ciation. was held January 5 at the Man- 
ufacturers’ Club, Philadelphia, Pa. Mr. 
George ©. Davis, chemist, read a paper 
on “The Annealing of Malleable Cast Iron,”’ 
and Mr. Robbins, of the Olement Pneu- 
matic Tool Co., a paper on “Improved Pneu- 
matic Tools for Foundry Use.”’ A _ report 
on the proposed Foundrymen’s Protective 
Association was also heard. 


New Compressed-air Pump.—A hew pump 
has been patented recently by the Latta & 
Martin Pump Co., of Hickory, N. C. The 
pump is for compressed air, embodying sev- 
eral new features, and it is claimed that it 
will give a steady stream of water, requir- 
ing less power to operate it than any other 
pump; that it*will not freeze in the cold- 
est weather, and that it will work under di- 
rect pressure either with free outlet or with 
nozzle. For further information address 
the makers. 


Woodworking Machinery.—From date of 
December 28, 1897, the interests of the 
Glen Cove Machine Co., Limited, of New 
York city, are identified with the American 
Woodworking Machine Co. The new com- 
pany is formed solely for the purpose of 
lessening the cost of producing and selling 
machinery and to improve the quality and 
capacity of the machines at the same time. 
The Glen Cove works remain in full opera- 
tion, making the same general line of ma- 
chines, and inspection by prospective users 
is invited. 


Installing Engine.—The D. A. Tompkins 
Co., of Charlotte, N. C., is now installing a 
small cross-compound Imperial engine for 
use in the State Polytechnical School at 
Auburn, Ala. The engine has high-pressure 
cylinder 7x8, low-pressure cylinder 12x8, to 
run at 350 revolutions. Each side of the en- 
gine is controlled by an independent gov- 
ernor so arranged that the one on the low- 
pressure side can be locked fast in any 
position for a fixed cut-off when desired. 
The shaft can be disconnected between the 
two engines for the purpose of experimental 
testing under high-pressure conditions. 


Pumps.—Henry R. Worthington, of New 
York, contemplates enlargement of its pres- 
ent storage capacity for castings for stand- 
ard sizes of pumps. The corporation now 
carries in storage from two to three months’ 
supply of all standard castings of six-inch 
stroke pumps and smaller sizes. It is now 
proposed to extend this system to standard 
pumps of much larger sizes. The corpora- 
tion’s present enormous output of steam 
pumps being inadequate to properly meet 
the requirements of the trade, enlargements 
will be made to increase output over 30 per 
cent., especially in pumps of 10-inch stroke. 


Iron Works.—A valuable adjunct to the 
industries of Birmingham, Ala., was made 
in the establishment of the Means & Fulton 
Iron Works, in that city, some years ago. 
The company has a large plant, fully 
equipped with the latest and most improved 
machinery and appliances for the produc- 
tion of standpipes, smokestacks, blast fur- 
naces, steam boilers and all kinds of plate 
and sheet-iron work, and its business is con- 
stantly increasing. Mr. R. Preston Means 
is president, and Mr. W. M. Fulton, a 
pioneer in the metal industry in the Bir- 





mingham district, attends to the mechanical 
branch of the business. 


Something About Business.—‘‘In 1893 it 
was a case of business paralysism; in 1894 
we had a year of debility, in 1895 the pa- 
tient partially revived, in 1896 came a re- 
lapse, but in 1897 came recovery and the 
patient took up his bed and walked.’”’ So 
speaks Mr. John A. Walker, vice-president 
of the Joseph Dixon Crucible Co., of Jersey 
City, N. J. Continuing, Mr. Walker says: 
“The industrial triumphs of 1897 are impor- 
tant, as during the year clouds passed 
away and an era of prosperity, hopefully of 
long duration, opened. Americans are com- 
peting in every market. The Dixon Com- 
pany has shared in the general prosperity; 
the year was an agreeable one, and the out- 
look for the future is very promising.”’ 


Common-Sense Exhaust Head.—A 14-inch 
head of this type has been ordered for John 
Wanamaker’s establishment. Dr. Drysdale, 
the eminent engineer of Philadelphia, saw 
that the design of the Common-Sense ex- 
haust head peculiarly adapted itself to his 
idea, which was,to bring the exhaust pipe 
inside the smokestack to a height but a few 
feet above the roof. A hole was then made 
in the stack and the exhaust-steam pipe 
run through it and connected with the top 
of the exhaust head, which may rest on the 
roof. This arrangement effected the saving 
in the cost of pipe of 14-inch diameter to 
reach from the roof to the top of the stack, 
besides the great amount of labor and other 
expense to carry it up so high. Messrs. 
Bingham & Co., of Philadelphia, Pa., man- 
ufacturers of the ‘“‘Common-Sense”’ exhaust 
head, recently erected three smaller ones at 
the League Island Navy Yard. 


TRADE LITERATURE. 


Universal Grinder Catalogue.—The many 
unique features of the Walker universal tool 
and cutter grinder are fully described and 
illustrated in a catalogue issued by the 
builders of the machine, the Norton Emery 
Wheel Co., of Worcester, Mass. 





“Modern Machinery.’’—The third volume 
of ‘Modern Machinery,’’ of Chicago, IIL, 
begins with the January issue, and the event 
has been signalized with a new cover by 
Leydendecker. Anyone interested in mod- 
ern machinery will find this periodical of in- 
terest. 


The Northrop Loom.—A complete illus- 
trated description and history of the North- 
rop loom is presented in a pamphlet just is- 
sued by the Draper Co., of Hopedale, Mass., 
maker of the loom. The reputation of this 
radical improvement in looms as made 
previous to its appearance, is widely known 
wherever cotton mills operate. 


Textile Machinery.—The activity in tex- 
tile circles in the South at this time makes 
of special interest the 1898 catalogue of 
Messrs. Scott & Williams, of 2079 East 
Cumberland street, Philadelphia, Pa. This 
firm produces a complete line of machinery 
for knitting underwear, hosiery of different 
kinds, finishing and ornamenting machinery, 
needles, parts, supplies, ete. 


Light-draft Steamboats.—The elements 
which enter into the design and construction 
of all successful steam craft are numerous 
and conflicting when the boat is to be used 
for business purposes and long runs on shal- 
low, rapid rivers. Those contemplating the 
use of or now using such craft are invited 
to direct their attention to the new pam- 
phlet of the Marine Iron Works, of Chicago, 
lll., devoted to light-draft steamboats and 
their driving machinery. 





TEXAS GULD FIELDS. 


Prof. Robert Hill Believes in Fur- 
ther Investigation. 


Prof. Robert Hill, of the United States 
Geological Survey, who has spent much 
time in the Uvalde gold fields, is of the 
opinion that the whole subject requires 
careful study to determine the mode of 
occurrence of the gold, its quantity and 
availability. In an interview in the 
Houston Post he says: 

“There are several reasons why I 
should not talk about the Uvalde gold 
fields, among which is the fact that I do 
not wish to arouse false hopes by caus- 
ing incompetent people to be misled into 
making unprofitable investments, and be- 
cause the field is under process of study 
by Mr. T. Wayland Vaughan, of the sur- 





vey, ‘who is temporarily absent in Eu- 
rope, and I do not feel at liberty to pub- 
lish his results. Nevertheless, there are 
some interesting facts concerning the re- 
gion which might be stated, and which 
may be of use to those seeking the pre- 
cious metal in that section. 

“For years I have known of the occur- 
rence of gold in Uvalde, Gillespie, Llano 
and Williamson counties, but have never 
been able to ascertain if it existed in 
practical quantities. 

“T have also known that this gold oc- 
curred under conditions quite different 
from that of any other known region so 
far as the country rock is concerned, and 
in a manner that would take long and 
careful study in order to establish any 
well-defined rules for locating it and trac- 
ing its distribution—an investigation 
which other duties have prevented me 
from undertaking. 

“Prof. C. A. Schaffer, now president of 
the Iowa State University, has reported 
the occurrence of this gold in limestone 
in Williamson county, and his assays in 
some cases were unusually rich; yet he 
was unable to establish any conclusions 
whatsoever whereby he could locate de- 
finite deposits of working value. 

“Some have alleged that the localities 
studied by this gentleman were salted, 
but I knew him to be a chemist of too 
great acumen to be fooled in any such 
manner. It has been my theory that the 
localities studied by him are along a 
great line of fissures which extend 
throughout the region from Williamson 
county to Spofford Junction, accompany- 
ing which in places the gold occurs. In 
certain localities, especially in Uvalde 
and Kinney counties, this general region 
is marked by great intrusions of igneous 
rock, such as the black hills, seen on the 
other side of the railway between Frio 
and Cline Station in Uvalde and Kinney 
counties, which are also accompanied by 
many dykes of igneous material. The 
contacts of these igneous rocks with the 
adjacent sedimentary rocks, principally 
limestone, are of a character to suggest 
the deposition of precious metals, and it 
is in such places that the Uvalde gold oc- 
curs. There are no quartz veins, how- 
ever, such as some prospectors might ex- 
pect, but, on the contrary, the contacts 
are of limestone or a peculiar yellowish, 
ferruginous ochre. 

“I do not believe that the average ‘old 
miner’ would be able to locate this gold 
at all, by analogy with other regions, and 
I do not believe that geologists like Cross 
and Penrose, who have worked up the 
Cripple Creek region, might be able to 
show far greater values than now sus- 
pected. It is an interesting fact, brought 
out by Mr. Cross’s microscopic studies of 
the rocks of Uvalde, that many of them 
are phonolites very much like those of 
Cripple Creek, which accompany the gold 
deposits there.” 


THE YEAR IN RICE. 





Influences Contributing to an Im- 
provement in the Market. 


Dan Talmage’s Sons Co., of New York, 
in its annual rice review, says: 

“The year just closed was marked by 
two prominent events: First, the famine 
in India; second, an advanced rate of 
duty under the new tariff. Because of 
the former, 500,000 tons of rice were di- 
verted from ordinary commercial chan- 
nels, but purchases so prudently managed 
that they failed of any effect upon the 
market other than any equally large de- 
mand, simply keeping it firm, the total ap- 
preciation as the season progressed be- 
ing scarce more than 5 per cent. As to 
the second, its enactment as the (domes- 
tic) old crop was closing and the imported 
sorts the chief supply, caused an almost 





immediate corresponding advance; whith 
has since been practically maintained by 
so much advantaging the honie product. 

. . . With the exception of the al- 
tered plane, because of the raise in 
duties, the market has throughout shown 
remarkable steadiness, the demand vig- 
orous and constantly keeping pace with 
supply. 

“Ordinarily with the incoming of the 
new domestic crop there is a falling away 
in prices, no matter whether such are on 
a parity or even below importing cost of 
equal grade, or the supply insufficient to 
meet the annual requirements of the 
United States. Since the opening of the 
present crop, however, there has been a 
steady, strong demand, and though pur- 
chases of the individual or certain locali- 
ties may have been light, the aggregate 
has been large, thereby causing the crop 
to move off at an encouraging and stimu- 
lating rate. But for the interruption of 
the fever, practically all of the crop of 
the Southwest would have been placed 
by this time. It is stated that over one- 
half has already been marketed, and the 
residue will be needed to meet the known 
wants of local and contiguous territory. 

“The new year opens with marked ac- 
tivity at this point, consequent upon a 
banking up of orders in domestic and for- 
eign for shipment during the current 
month. The position at the South is also 
strong, and unless the anticipated demand 
of the present month shall fail to mate- 
rialize, no modification of values need be 
expected. While in some grades domes- 
tic is still reasonable, fancy foreign, such 
as Carojava (Java grown from Carolina 
seed), is at the moment cheaper and wor- 
thy the liberal patronage recently re- 
ceived. This style has quite generally 
supplanted the Japan, and in view of the 
probable high prices of the latter, is 
thought to be ‘the coming rice.’ 

“Regarding the outlook abroad, good 
crops are promised in Bengal and Bur- 
mah, but the gains are unfortunately off- 
set by the greater shortages in Japan and 
Siam, and as the stocks of all distributing 
centres are far below normal, present in- 
dications point to full firm figures on all 
desirable sorts.” 





Messrs. J. Andre Mottu & Co., of 
Norfolk, announce that Cornelius De 
Witt has been added to the firm and its 
title changed to Mottu, De Witt & Co. 
This concern has taken a prominent part 
in the development of Norfolk and sub- 
urbs, and was instrumental in laying out 
Ghent, one of the model residence sec- 
tions of the city. 





Pennsylvania Railroad Co. Will Issue 
Clerical Orders for 1898. 


The Pennsylvania Railroad Co. an- 
nounces that the issue of clerical orders 
will be continued for 1898 on the same 
lines as in effect at present. 

Application blanks may be obtained of 
ticket agents, and same should reach the 
General Office by December. 20, so that 
orders may be mailed December 31 to 
clergymen entitled to receive them. Or- 
ders will be issued only on individual ap- 
plication of clergymen, to be made on 
blanks furnished by the Company and 
certified to by one of its agents. 





Christmas and New Year Excursion 
Rates via the Wheeling & 
Lake Erie Kailway. 


Conforming to its past custom, all 
agents of the Wheeling & Lake Erie 
Railway will sell reduced-rate excursion 
tickets between all points on its own line, 
also to points on its connecting lines, for 
the Christmas and New Year Holidays. 

Excursion tickets will be on sale De- 
cember 23, 24 and 25, 1897, and Janu- 
ary 1, 1898, good to return until Janu- 
ary 4, 1898. For further information ap- 
ply to any agent of the Wheeling & Lake 
Erie Railway, or address J. F. Town- 
send, assistant general passenger agent, 
Toledo, O. 
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FINANCIAL NEWS. 


The Manufacturers’ Record invites infor- 
mation about Southern financial matters, 
items of news about new institutions, divi- 
dends declared, securities to be issued, open- 
ings for new banks, and general discussions 
of financial subjects bearing upon Southern 
matters. 

No advertisements but those of a financial 
character will be accepted for the following 
page. 


Baltimore’s Sound Banks. 


The character of a city is indicated to 
a certain extent by the condition of its 
savings banks. If the people are indus- 
trious and thrifty, the banks reflect this 
state of affairs by “their annual reports. 
Those which have been made by the sav- 
ings institutions in Baltimore speak well 
for its inhabitants. In another. column 
will be found the results of examination 
of a number of the city’s principal banks, 
among them the Savings Bank of Balti- 
more, the Central Savings Bank, the 
German Savings Bank and the Metropol- 
itan Savings Bank. All of the banks 
show a gratifying increase in the number 
of new accounts opened, as well as the 





aggregate of deposits over the preceding 
year. The examining committees are 
unanimous in the conclusion that the in- 
vestments made by the banks in ques- 
tion are of a conservative character, and 
that each has been managed during the 
year in a manner to best serve the inter- 
ests of the stockholders. The condition 
of the corporations referred to will do 
much.to add to Baltimore’s enviable 
reputation for soundness in financial 
matters, 


New Corporations. 





The town of Paris, Ky., has sold an is- 
sue of $66,000 in bonds to Jones & Co., 
of Cincinnati, O. 

Rh. M. Oliver and others, of Charleston, 
W. Va., have formed the Phoenix Fire & 
Marine Insurance Co., with $300,000 
capital. 

Webster Snyder, B. T. Barry and oth- 
ers have organized the Texas Savings & 
Trust Co., to do business at Dallas, 
Texas, with $50,000 capital. 

The Bank of Smithfield, N. C., has been 
organized with the following officers: A. 
K. Smith, president; W. L. Woodall, 
vice-president, and John O. Ellington, 
cashier. 

It is reported that a new banking com- 
pany, to be known as the British & Amer- 
ican Banking Co., is to begin business in 
Jacksonville, Fla. F. Gilmore and oth- 
ers, of London, are reported as interested. 

It is announced that the Canal and the 
Loan and Exchange banks of Columbia, 
S. C., have consolidated. It is reported 
that E. W. Robertson is to be president 
of the new corporation and G. M. Berry, 
cashier. 

The Randolph County (Ark.) Bank has 
heen formed by W. B. Worthern and 
others. The officers include A. J. Witt, 
president; J. E. Franklin, vice-president, 
and W. T. Bispham, secretary. All the 
officers are of Pocahontas, Ark. The 
bank has a capital of $20,000. 

The Carolina Loan & Trust Co., of 
Greenville, S. C., has perfected its or- 
ganization by electing the following di- 
rectors: F. Hammond, T. T. Earle, J. 
A. McCullough, G. W. Sirrine, W. A. 
Walden, R. Y. Hellams, R. L. R. Bentz, 
©. B. Cagle and John H. Earle. The 
capital is $50,000. 


New Securities. 





The town of Newport, Ky., will sell 
$5000 in bonds for improvements. Ad- 
dress the mayor. 

Pearl River county, Mississippi, it is 
reported, will sell $20,000 in 6 per cent. 
bonds for improvements. The county 





commissioners may be addressed at Pop- 
larville. 

The town of Excelsior Springs, Mo., 
may sell $20,000 worth of 5 per cent. re- 
funding bonds. Address the town clerk 
as above. 

The recent issue of 4 per cent. bonds 
made by Winchester, Ky., has been sold 
to Rudolph Kleybolte & Co., of Cincin- 
nati, O., at par. 

The finance committee of the Atlanta 
city council has decided in favor of rec- 
ommending an issue of $200,000 in bonds 
for improvements. 

It iss announced that the city of Austin, 
Texas, will receive bids until January 15 
for $15,000 worth of 5 per cent. improve- 
ment bonds. Address the mayor. 

The sinking fund commissioners of 
Louisville, Ky., have awarded $70,000 5 
per cent. Louisville bonds to Seasongood 
& Mayer, of Cincinnati, at 116.666. 

The Brightwood Railway Co., of Wash- 
ington, has filed a deed of trust convéy- 
ing to Alfred G. Safford and Arthur W. 
Ferguson all its property, rights, fran- 
chises and privileges to secure the pay- 
ment of 100 $1000 bonds, payable De- 
cember 1, 1907, at 6 per cent. interest. 
The trust is subject to prior mortgage 
bonds to the extent of $350,000. 


Dividends and Interest. 


In addition to the list of dividend and 
interest disbursements published last 
week, the Manufacturers’ Record has 
summarized the remainder thus far an- 
nounced for the last half of 1897. The 
list includes several for the year. A 
comparison shows no decrease in the 
dividends declared, and there is every 
reason to believe that the aggregate dis- 
bursements is equal to that of last year, 
if not more. The summary is as follows: 





Baltimore—National Bank of Baltimore, 
4 per cent. semi-annual; Citizens’ National 
Bank, 4 per cent. semi-annual; Commercial 
and Farmers’ National, 3 per cent. semi- 
annual; German Bank, 2% per cent.; Drov- 
ers and Mechanics’ National, 3 per cent.; 
Merchants’ National, 3 per cent. semi-an- 
nual; People’s Bank, 1% per cent.; Ameri- 
can National, 2% per cent. semi-annual; 
Canton National, 2% per cent.; German- 
American Bank, 2% per cent.; Howard Fire 
Insurance Co., 3 per cent. semi-annual; 
American Fire Insurance Co., 4 per cent. 
semi-annual; Maryland Fire Insurance Co., 
3 per cent. semi-annual; Lennox Loan Asso- 
ciation, 3 per cent. semi-annual; National 
Howard Bank, 2% per cent.; National Ex- 
change Bank, 3 per cent. semi-annual; Na- 
tional Mechanics’ Bank, 5 per cent. semi- 
annual; Western National Bank, 4 per cent. 
semi-annual; National Bank of Commerce, 
214 per cent. semi-annual; Peabody Fire In- 
surance Co., 5 per cent. semi-annual; Na- 
tional Fire Insurance Co., 3 per cent. semi- 
annual; National Farmers and Planters’ 
Bank, 4 per cent. semi-annual; Baltimore 
Consolidated Railway Co., 2 per cent.; Ala- 
bama Home Building Association, 3 per 
cent.; Farmers and Merchants’ National 
Bank, 3% per cent. semi-annual; German 
Fire Insurance Co., 5 per cent. semi-annual. 
Interest payments—Baltimore Traction Co., 
trust bonds; Brush Light Co., coupons; City 
of Staunton, 4%s; Consolidated Gas Co., 
coupons; Baltimore, Middle River & Spar- 
row’s Point, 5 per cent. bonds; Wytheville, 
Va., Electric, 6s; Columbia Water Co., 6s; 
Monticello Distilling Co., 6s; College of 
Physicians and Surgeons, 6s; Salisbury 
Water Co., 5s; National Brewing Co., 6s; 
City of Raleigh, 5s; City of Radford, 6s; 
City of Asheville, 5s and 6s; City of Peters- 
burg, 5s; City of Charlottesville, 5s; Belt 
Railway Co., of Chattanooga, 3s; City of 
Staunton, Va., 5s. 

New Orleans, La.—New Orleans Traction 
Co., 3 per cent. semi-annual; Claiborne Rail- 
road Co., 4 per cent. semi-annual; New Or- 
leans Gas Co., $3 per share; Germania Na- 
tional Bank, $3 per share; Hibernia Na- 
tional Bank, $5 per share semi-annual; Peo- 
ple’s National Bank, 3 per cent. semi-an- 
nual; Metropolitan Bank, $4 per share semi- 
annual; Canal Bank, $3 per share; Ger- 
mania Savings Bank, $8 per share semi-an- 
nual; Teutonia Bank, 3 per cent. semi-an- 
nual; New South Loan Association, 5, 4 and 
3 per cent. semi-annual. 

Louisville, Ky.—Farmers and Drovers’ 
Bank, 1% per cent. quarterly; Kentucky 





Heating Co., 3 per cent. semi-annual; Union 
National Bank, 3 per cent. semi-annual; Ger- 
mania Bank, 6 per cent. semi-annual; Louis- 
ville Trust Co., 144 per cent. quarterly; Third 
National Bank, 3 per cent. semi-annual; 
Kentucky Title Co., 3 per cent. semi-annual; 
Louisville Banking Co., 3 per cent. semi- 


f annual; German Insurance Bank, 5 per cent. 


semi-annual; German Insurance Co., 3 per 
cent. semi-annual; Columbia Trust Co., 14% 
per cent. quarterly; American National 
Bank, 3 per cent. semi-annual; Courier-Jour- 
nal Printing Co., coupon bonds. 

Charleston, 8. C.—Dime Savings Bank, $3 
per share semi-annual; American Savings 
Bank, 10 per cent.; Equitable Insurance Co., 
3% per cent. semi-annual; Columbian Trust 
Co., 3 per cent. semi-annual; Charleston Gas 
Co., 75 cents per share; Miners and Mer- 
chants’ Bank, $3 per share semi-annual; 
First National Bank, $6 per share; Bank of 
Charleston, $4 per share semi-annual; Peo- 
ple’s National Bank, $5 per share semi-an- 
nual; interest on State 4% per cent. bonds; 
interest on Charleston Hotel Co. bonds. 


Richmond, Va.—Old Dominion Steamship 
Co., 3 per cent. semi-annual; Virginia-Caro- 
lina Chemical Co., 2 per eent. quarterly; 
Security Bank, 3 per cent.; Old Dominion 
Loan Association, 3 per cent. semi-annual; 
Guarantee Loan Co., 2% per cent. semi-an- 
nual; Virginia Loan Co., 3 per cent. semi- 
annual; United Banking Co., 3 and 3% per 
cent. semi-annual; Richmond Transfer Co., 
6 per cent.; German-American Banking Co., 
3 per cent. semi-annual; First National 
Bank, 5 per cent. semi-annual; Savings Bank 
of Richmond, 3 per cent. semi-annual; Com- 
mercial Loan Association, 34% per cent. semi- 
annual; Merchants and Mechanics’ Build- 
ing Co., 3% per cent. semi-annual. 

Montgomery, Ala.—First National Bank, 
3 per cent. semi-annual; Bank of Montgom- 
ery, 3 per cent.; Merchants and Planters’ 
National Bank, 4 per cent. 

Wilmington, N. C.—Wilmington Cotton 
Mills, 3 per cent. 

Wheeling, W. Va.—Commercial Bank, 3 
per cent. 

Atlanta, Ga.—Capital City Bank, 3% per 
cent. semi-annual; Lowry Banking Co., 4 
per cent. semi-annual. 

Augusta, Ga.—Graniteville Manufacturing 
Co., 5 per cent. semi-annual; National Bank 
of Augusta, $3.50 per share semi-annual; 
Planters’ Loan and Savings Bank, $3.50 per 
share semi-annual; J. P. King Co., 2 per 
cent. semi-annual; Enterprise Manufactur- 
ing Co., 3 per cent. semi-annual. 

Newport News, Va.—First National Bank, 
3 per cent. semi-annual; Citizens’ Marine 
Bank, 3 per cent. semi-annual. 

Lynchburg, Va.—National Exchange Bank, 
3 per cent. semi-annual. 

Charlotte, N. C.—First National Bank, $5 
per share; Commercial National Bank, 5 per 
cent.; Merchants and Farmers’ National 
Bank, 3 per cent.; Highland Cotton Mill Co., 
8 per cent. on preferred and 4 per cent. on 
common stock. 

Rome, Ga.—First National Bank, 6 per 
cent. semi-annual. 

Portsmouth, Va.—Bank of Portsmouth, 4 
per cent, semi-annual; People’s Bank, 3 per 
cent. semi-annual. 

Lexington, Ky.—Fayette National Bank, 
6 per cent. semi-annual; Phoenix National, 
4 per cent.; Central Bank, 4% per cent. semi- 
annual; First National Bank, 3 per cent. 
semi-annual, 

Spartanburg, 8. C.—National Bank of 
Spartanburg, 5 per cent. semi-annual} Fidel- 
ity Trust Co., 6 per cent. 

Raleigh, N. C.—Visitor Publishing Co., 6 
per cent. annual. 

Roanoke, Va.—Exchange Banking Co., 3 
per cent. semi-annual; National Exchange 
Bank, 3 per cent. annual; First National 
Bank, 4 per cent. semi-annual. 

Perryville, Md.—Water Co., 3 per cent. 

Alexandria, Va.—Citizens’ National Bank, 
3% per cent. 

Macon, Ga.—Exchange Bank, 3 per cent. 
semi-annual; American National, 3 per cent. 
semi-annual. 

Columbus, Ga.—Georgia Home Insurance 
Co., $3 per share; Columbus Loan Associa- 
tion, 8 per cent. annual. 

Savannah, Ga.—Southern Bank of State, 
2% per cent. semi-annual; National Bank of 
Savannah, $3.50 per share semi-annual; 
Chatham Real Estate Co., $1.75 per share; 
Savannah Bank & Trust Co., $3 per share 
semi-annual; Merchants’ National Bank, $2 
per share semi-annual. 

Valdosta, Ga.—Merchants’ Bank, Citizens’ 
Bank, First National Bank, Valdosta Sav- 
ings Co., Valdosta Loan Association, Val- 
dosta Eléctric Co., Georgia & Florida Tim- 
ber Co., Southern Telephone Co., Valdosta 
Telephone Co. 

Sedalia, Mo.—Sedalia National Bank, 3% 
per cent. semi-annual; Third National Bank, 
3 per cent. semi-annual; Citizens’ National 
Bank, 4 per cent. semi-annual; People’s 
Bank, 3 per cent. 





Railway Interest Disbursements. 


Aberdeen & West End 5s, $1250. Alabama 
Great Southern 6s, $52,500. Arkansas Mid- 
land 6s, $3900. Asheville & Spartanburg 4s, 
$20,000. Atlantic & North Carolina 6s, $10,- 
500. Atlantic & Danville 5s, $37,500: Aus- 
tin & Northwestern 5s, $48,000. Baltimore 
& Annapolis 4s, $12,000. Baltimore & Po- 
tomac 6s, $45,000; 5s, $75,000. Carolina 
Century 6s, $60,000; 6s (2d. m.), $90,000. 
Central of Georgia 5s, $46,000; 6s, $30,000. 
Central of South,Carolina, $9000. Charles- 
ton & Savannah 7s, $52,500. Chesapeake & 
Ohio 6s, $68,610; 4s, $20,000; 5s, $16,250, 2s, 
$120,000. Col., Nemb. & Laurens 6s, $21,- 
210. Florida Southern ist 4s, $84,820. Flor- 
ida Central & Pen. 1st m. 5s, $75,000; con. 
5s, $109,300; land grant 5s, $10,700. Florida 
Southern ist 4s, $84,820. Gal., Har. & San 
An, W. div. 2d m. 6s, $201,270. Georgia & 
Alabama ist 5s, $57,600. Georgia, Carolina 
& North. Ist m. g. 5s, $134,000. Georgia 
Midland & Gulf Ist m. 4s, $23,000. Georgia 
Railroad & Banking Co. 6s, $69,000; 5s, 
$5000. Georgia Southern & Florida 1st 5s, 
$89,600. Houston & Texas Cent. Ist m. 1. g. 
5s, $184,525. Illinois Central mort. bonds 
4s, $30,000; mortgage bonds 3%s, $43,732; 
Ch. & Sp. R. R. m. 6s, $48,000; trust bonds 
sterling 34s, $92,050; Col. Tr. 4s, $96,120. 
Knoxville & Ohio Ist 6s, $60,000. Lexington 
& Bast. ist 5s, $25,000. Louisiana Western 
ist m. g. 6s, $67,200. Louis., Henderson & 
St. Louis Ist 5s, $52,500. ~ Louis. & Nash. 
N. O. & M. Ist m. 6s, $150,000; 2d m. 6s, 
$30,000; unified. 4s, $300,220; Louis., Cin. & 
Lex. 7s, $99,750; Kent. Cent. 7s, $14,000; new 
mtg. 4s, $134,840. Memphis & Charleston 
ist 7s, $85,425; 2d 7s, $36,675; con. 7s, $49,- 
000; con. 7s, $30,240; g. m. 6s, $30,000; Ist 
4s, $101,664. Missouri Pacific 2d m. P. R. R. 
of M. 5s, $64,325; Leroy & Caney Val. 5s, 
$13,000; Little Rock & Fort Smith 7s, $81,- 
987; Kan. & Ark. Val. Ist 5s, $85,300. Mo- 
bile & Ohio Exten. Ist m. 6s, $15,000; g. m. 
5s, $25,000. Morgan's La. & T. 68, $44,820; 
gen, m. 5s, $25,000. Nash., Chat. & St. Louis 
ist M. 7s coup., $220,500; 2d m. 6s, $30,000; 
N. C. & St. Louis Ist m. 6s on I. & M. br., 
$22,500; Lebanon do, $9000; 8s Jasper do, 
$2600; 6s Jasper do, $11,130; Centreville do, 
$11,280; Tenn., C. & I. Co. R. R. 68, $15,000; 
Bon. Air br. 10-30 6s, $3420; Duck River Ist 
m. 8s, $3440. Nashville & Decatur Ist m. 
guar. 7s, $73,500. New Orleans & North- 
east Ist m. 6s, $150,000. Petersburg ist m. 
8s, $4000; mortgage bonds, Class A 5s, $17,- 
325. Raleigh & Augusta Ist m. 6s, $40,000. 
Raleigh & Gaston Ist m. 8s, $40,000. Rich- 
mond, York River & Ches. Ist m. 8s, $16,000. 
Richmond, Fred. & P. dollar loan, 5, 6 & 7, 
$5181; coupon 5s, $1337. Savannah, Florida 
& West., Bruns. & West. Ist 4s, $60,000; 7s, 
$62,300. Seaboard & Roanoke m. 5s, $62,- 
500. Silver Springs, Ocala & Gulf 1st m. 6s, 
$45,000. South Florida ist m. 6s, $76,140. 
South Pacific Coast 1st 4s, $110,000. South- 
ern Railway Co. Col. & Green. Ist 5s, $50,- 
000; Char., Col. & Aug. 1st 5s, $29,937; Geo. 
Pac. 1st 5s, $141,000; Rich. & Dan. con. 6s, 
$171,919; Rich., York River & Chi. Ist 
5s, $10,000. West. N. C. 1st 6s, $75,930. 
East Tenn., Va. & Ga. old 1st 7s, $109,305; 
div. Ist, $77,650; Atlanta Cent. 1st 6s, $30,- 
000; Spart., Union & Co. Ist 4s, $20,000; 
Charl. & Rep. 1st 6s, $12,651; Atl. & Char. 
ist 7s, $148,750. Southwest Fla. Ist 6s, 
$5100. Texas & New Orleans con. 5s, $40,- 
500; Ist m. ext. 6s (2d on 93 miles), $30,000; 
ist m. con. m. 5s, $47,500. Vicks., Shreve. 
& Pac. ist m. 6s, $120,000; Virginia Mid., 
Char & Rap. ist m. 6s, $12,360. West Va. 
Cent. & Pitts. Ist m. 6s, $90,000. Western 
Maryland, end 3d m. 6s, $26,250; 4th m. 6s, 
$30,000; 5th m. 34s, $27,690; city loan, $13,- 
680; Baltimore & Cumberland net 6s, $10,- 
539. Wilmington & Weldon sink. fund 7s, 
$52,760; weneral mort. 5s, $75,000. Tenn. 
Coal, Iron & R. R. Co., Bir. div. con. 6s, 
$104,700. 

Railway Dividends. 

Texas & Pacific Coal, $40,000. Southern 
Railway pref., $543,000. Southwestern 
Georgia, $116,799. St. Louis & Santa Fe 
Ist pref., $100,000. Richmond, York River 
& Cher., $14,910. Richmond, Fred. & Po- 
tomac, $78,330. Richmond & Petersburg, 
$39,500. Annapolis, Washington & Balti- 
more, $5370. Atlanta & West Point, $36.,- 
966. Augusta & Savannah, $25,572. Peters- 
burg pref., $4852; common, $28,824. Nor- 
folk & South., $40,000. Illinois Central 
leased lines, $200,000. North Carolina Rail- 
way Co., 6 per cent. annual. Northeastern 
Railroad Co. of South Carolina, $1.50 per 
share. 

Miscellaneous Interest. 

By Winslow, Lanier & Co., of New York 
Louisiana Consols 4s, New Orleans Consti- 
tutional 4s. By Farmers’ Loan & Trust Co., 
New York—Charleston Water Co., Chatta- 
nooga Water Co., Mobile Light Co., Pensa- 
cola & Perdido Railroad’ Co., Portsmouth 


Water Co., Rocky Mount Cotton Mills, 
Temple Water OCo., Texarkana Water Co. 
Jacksonville Terminal Co. bonds. 
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Financial Notes. 





The Central National Bank of Colum- 
bia, S. C., has elected Julius H. Walker 
vice-president. 

David L. Bartlett has resigned his 
position as president of the National 
Farmers and Planters’ Bank of Balti- 
more. 


The Safe Deposit & Trust Co. of Bal- 
timore has elected the following officers: 
President, B. F. Newcomer; vice-presi- 
dent, C. C. Horner; secretary, John W. 
Marshall; treasurer, Francis M. Darby. 

The range of prices for the principal 
securities in the State of Louisiana 
shows a gratifying gain during the year 
just closed. The following are the in- 
creases in quotations of some of the 
principal bonds: Louisiana 4s, 54; New 
Orleans 4s, 3; premiums, 19%; Atcha- 
falaya levee, 6; Bossier levee, 1144; 
Caddo levee, 13; Fifth District levee, 
5144; Lafourche levee, 544; Pontchartrain 
levee, 7; Red river, 94; Tensas basin, 4. 


TRADE LITERATURE. 


Discount Sheet.--[The latest discount 
shect, confirming the discounts on wood 
screws adepted on the 29th ult., and to call 





attention to changes on machine screws and 
rivets and to the new machine-screw price- 
lists, is issued by the American Screw Co., 
of Providence, R. I. 


“Cotton, Oil and Iron.’’—-The January, ‘98, 
number of “Cotton, Oil and Iron,”’ pub- 


J. Wm. MIppENDORF. 


Investment Loans. 





Members Baltimore Stock Exchange. 


MIDDENDORF, OLIVER & CO. 
BANKERS AND BROKERS, 


No. 213 E. German Street, (KEYSER BUILDING.] 
Stocks and Bonds Bought and Sold on Commission. Special attention given to Munici 
Dealers in Foreign Exchange. Drafts on Europe and Letters of 


Wa. B. Oxtver. 


Baltimore, Md. 
and othe: 
t furnished. 





SPERRY, JONES & Co. 
ozaters IN Southern Investment Securities, 


410, 412, 414 Equitable Building, Baltimore, Md. 
OUR FACILITIES ARE OUNEXCELLED 














BOUGHT AT INVESTMENT PRICES. 





LIFE INSURANCE POLICIES 


WRITE ME FOR QUOTATIONS. 


If you have a large line of Life Insurance to place, | can make it worth your 
while to communicate with me. 


E. A. COWLEY, No. 712 MERCHANTS NATIONAL BANK, BALTIMORE, MD. 




















lished by the D, A. Tompkins Co., of Char- 
lotte, N. C., is of much interest. Several 
short articles appear, among them being 
“The Excelsior Spinning Frame,’’ “English 
Cotton Mills Coming,’ “Heating Feed 
Water,” “The High Side of a Pulley,’’ ete. 


New Year’s Greeting.—The Nicholson File 
Co., of Providence, R. I., has favored its 
trade friends with a most original and taste- 
ful New Year's greeting. It is in the form 
of an old English parchment sheet, en- 
grayed in old-time lettering with appropri- 
ate well wishes, both the engraving and 
wording being after the manner of ancient 
court documents. At the bottom appears 
President Nicholson’s signature, with a 
crude, old-fashioned red seal stamped be- 
side it. The whole is in keeping with the 
high standard set by this concern in every- 
thing it undertakes. 


“Generation of Power.’’—Under the title 
‘The Generation of Power’ the Hazleton 
Boiler Co., of 716 Bast Thirteenth street, 
New York city, issues the sixth edition of 
its catalogue. To those interested in the 
economical production of steam this book 
will be found of much interest, and the par- 
ticulars presented of the advantages of the 
Hazleton boiler will be found as complete. 
Full information is given of the Hazleton 
boiler, its advantages, different styles of 
settings, methods of manufacture, quality 
of material and workmanship utilized, etc., 
and useful tables and general information. 
Copies of catalogue furnished on request. 


Mechanical Draft.—The subject of me- 
chanical draft has been discussed at greater 
or less length in the technical press and 
before various engineering societies, but 
these discussions have been distinctly lim- 
ited. In an endeavor to give this subject 
the treatment that its importance demands 
the B. F. Sturtevant Co., of Boston, Mass., 
is about to issue a volume entitled ‘‘Me- 
chanical Draft,” an advance copy of 
which has been received. That such a work 
is desired by, and will be of great value to, 
all who are interested in the economical 
and expeditious production of steam is self- 
evident. The treatment of the subject is 
exhaustive, representing not only the ex- 
perience of the Sturtevant Company of over 
twenty-five years, but also two years of 
most careful study and investigation by Mr. 
Walter B. Snow, of the company. ‘‘Me- 
chanical Draft” is published in pursuance 
of the policy of the company to inform the 
engineering public regarding the specific 
principles and applications of the various 
systems which it has presented. 


TO CONTRACTORS. 


If you have any municipal bonds or warrants, 
taken in payment for building waterworks, court 
or school houses, jails, etc , writeus. Conditions 
being favorable, we can use them. 


F. M. STAFFORD & CO. 


Dealers in Southern Municipal Securities, 
Chattanooga, Tenn. 


Mercantile Trust & Deposit Co. 


OF BALTIMORE. 


Paid-up Capital, $1,000,000. 
Surplus, 1,000,000. 
DEPOSITS RECEIVED 
On which interest is allowed, preseuse by cur- 
rent rates obtainable. 

TRUSTEES AND ADMINISTRATORS. 
This company is a Legal Depository for funds in 
the hands of Trustees or Administrators, and 

allows interest on same pending distribution. 

Authorized to act as Executor, Administrator, 
Guardian, Receiver or Trustee. 

ACTS as Trustee of Mortgages of Corporations 
and accepts Transfer Agency and Registry of 
Stocks. 

Safe Deposit Boxes for Rent. , 

Vaults supplied for Storage of Silver Chests, 

















etc. 
JOHN GILL, of R., President. 


nena — 

















MARYLAND. TRUST C0. 


Corner South and German Sts 
BALTIMORE. 


CAPITAL, - $1,000,000. 


A LEGAL DEPOSITORY FOR COURT 
AND TRUST FUNDS. 


Acts as Financial Agent for States, Cities, 
Towns, Railroads and other Corporations. 
Transacts a general trust business, Lends 
money on approved security. Allows interest 
on special deposits. Acts as Trustee under 
Mortgages, Assignmeits and Deeds of Trust; 
as Agent for the Transfer or Registration of 
Stocks and Bonds, and for the payment of 
coupons, interest and dividends. 


J. WILLCOX BROWN, presivenrt. 
LLOYD L JACKSON, rinst vice-prest. 
HENRYJ BOWDOIN, seconp vice-Pprest 

4. BERNARD SCOTT, Secretary ana Treasurer 


DIRECTORS 
. Willcox Brown, Leopold Strouse 
m. A. Marburg, Henry Walters. 





Basil B. Gordon, H.A Parr, 
Lloyd L. Jackson, B N. Baker 
Fred. M. on, Andrew D Jones 
H, J. Bowdoin, James Bend, 


Aleyander Brown 
Douglas H. Gordou 
Clayton C Hall, 

J D. Baker 

F.S 


Fredk. W. Wood .S. 
Tohn R Garrett 


FM. Thieriot. 











ETROPOLITAN SAVINGS BANK OF 
BALTIMORD. 


Ch Ch. BE We bond weds co eewes President. 
ree) PA SS Ree Treasurer. 
BALTIMORE, December 1, 1897. 

The undersigned, a committee of examina- 
tion appointed by the managers of the Met- 
ropolitan Savin Bank of Baltimore to in- 
vestigate the affairs of said co ration and 
to make and publish a report of such inves- 
tigation, ag a og submit the following: 

u 


Amount of funds on hand De- 
— fe eS ere $2,189,604 32 
Received from depositors dur- 


EE Ws chs nts dbas-55-000650 1,429,626 11 
Received dividends from stocks 
and bonds and interest from 





SN Fi 0056 vs ces dbssves tesese 124,476 53 
MT utiucvddacs tases canes ees $3,743,706 96 
From which deduct as follows: 
Amount paid depos- 
itors during past 
OEE « 5 ob bdbs.cnn $1,328,099 40 
State and city taxes 
and expenses... . 20,934 99 
Premiums on stocks 
and bonds....... 19,558 13 
————— 1,368, 592 52 
Leaving funds December 1, 
Me pesuelpsnensen bs 504208443 $2,375,114 44 


The funds are invested in loans on real 
estate, stocks and bonds, in the opinion of 
the undersigned abundantly secured, and 
in the purchase of stocks and bonds of the 
most substantial character. The stocks and 
bonds purchased are all held below their 
—— value, and none above their par 
value. 

There were open December 1, 1896, 4198 
accounts; there were opened during past 
year 828 accounts, and closed during same 

riod 721 accounts, leaving open ecem- 

r 1, 1897, 4305 accounts. 

Vv. J. BROWN, 

ALBERT T. MYER, 

HENRY CLARK, 

DANIEL DONNELLY, 

CUMBERLAND DUGAN, 
Committee of Directors. 

In accordance with Article IV. of the By- 
laws, the investments have been examined 
by a committee NOT CONNECTED WITH 
THE MANAGEMENT OF THE CORPORA- 
TION, who thus characterize them: 

“The investments have been carefully 
made; the loans are well secured; the in- 
vestments are of an excellent character and 
are of a greater value than the amount at 
which they are carried upon the books of 
the Bank.”’ 


JOHN A. TOMPKINS, 

JOHN A. WHITRIDGE, 

JOHN 8. GITTINGS, 
Committee of Non-directors. 


JOHN L. WILLIAMS & SONS, 
BANKERS, 
Dealers in RIOHMOND, VA. 
Southern Investment Securities, 


MUNICIPAL BONDS A SPECIALTY. 
Correspondence Invited. 





si aos: SAVINGS BANK OF BALTIMORE. 
ANUARY 1, 1898. 
NER OF BALTIMORE AND 
EUTAW STREDRTS. 
BALTIMORE, January 1, 1898. 
At the request of the Directors of the 
GERMAN SAVINGS BANK OF BALTI- 
MORE, the undersigned have carefully ex- 
amined the operations of the Bank for the 
past year and report as follows: 
Amount of funds Dec. 31, 1896.$1,864,556 10 
Received from depositors dur 
Xf BR rrere 
Received interest and dividends 





962,959 60 
101,956 33 


2,929,472 03 ' 
Paid depositors dur- . 


ing the year...... $841,221 28 
Paid expenses and 

OS RR aa 10,548 35 
Paid State and city 

SO 4S eaehhaw co ye 5,278 76 


Deducted from pre- 


mium account..... 18,247 59 


875,295 98 





Leaving net amount of funds 
December 31, 1897........... $2,054,176 05 
The funds of the Bank are invested in 
stocks and bonds of standard value and in 
loans secured by real estate, stocks and 
bonds, and in the opinion of the under- 





signed the loans are well secured and the 
| is economically and judiciously man- 
| aged. 
Accounts open December 31, 1896.... 4,299 
Accounts opened during the year.... 821 
Accounts closed during the year.... 680 
Accounts open December 31, 1897.... 4,490 
RICHARD WALZL. 
GUSTAVUS A. DOBLER. 
HARRY M. BENZINGER. 





| 
(3 "ees SAVINGS BANK OF BALTI- 
MORE CITY, SOUTHWEST COR- 
The undersigned, appointed by the Board 
| of Directors of THE SAVINGS BANK OF 
| BALTIMORE to audit a statement of its 
| operations for the past year and to report 
thereon, have carefully performed the duty 
assigned them and report as follows: 
Amount of funds 3lst Decem- 


s  < 0 wikh:h e's bee 6s wee $21,151,821 O1 
Received from depositors dur- 

_ &. SP rere 3,335,459 62 
Dividends on stocks and inter- 

est on loans, etc............ 1,003,477 52 


: $25,510,758 15 
From which deduct as follows: 
Amount paid de- 
positors during 
1897, including 
principal and in- 
WEOOEE. 500949640 $3,256,536 22 
Amount paid for 
premium and ac- 
crued interest on 
stocks and bonds 
purchased, etc.. 
Amount paid ex- 


eee eee ee 


281,674 32 


46,015 47 
52,865 57 
—_———_ 8,637,001 58 


Leaving amount of funds Zist_ 
ren $21,873,666 57 


The funds are invested in loans on real 
estate and stocks, in the opinion of the un- 
dersigned abundantly secured, and in the 
purchase of stocks of the most substantial 
character. 

There were open on ist January, 1897, 
48,118 accounts; there were opened during 
the year 5618 accounts, and closed during 
the same period 5055 accounts, leaving open 
the 31st December, 1897, 48,681 accounts. 

WM. B. WILLSON. 
WM. WINCHESTER. 
JOHN D. HOWARD. 








ee SAVINGS BANK OF BALTI- 
MORD 


8S. E. Cor. Charles and Lexington Sts. 
ANNUAL STATEMENT. 
BALTIMORE, December 31, 1897. 
Funds on hand December 31, 
BE 05 hcbbuhvets ccbdbs bused $4,953,506 17 
Received from de- 
during 
rrr $2,172,621 94 
Received interest 
on loans and 
bonds, dividends 


on stock, etc., 
during 1897...... 232,334 42 





2,404,956 36 


$7,358,462 53 








Paid depositors dur- 


Rt Bele cb csiese $1,958,385 55 
Paid expenses dur- 

a) 18,588 67 
Paid taxes during 

TE. saseneens sae 15,353 88 


Paid premiums on 
bonds bought, etc., 
during 1897...... 58,451 95 

———. 2,050,780 05 





Funds on hand December 31, 


(er ee rs: $5,307,682 48 
Accounts open December 31, 1896... .15,713 
Accounts ou during 1897........ 2,268 
Accounts closed during 1897......... 1,792 


Accounts open December 31, 1897... .16,184 
We find upon examination that the invest- 
ments of the Central Savings Bank have 
been carefully made in stocks and bonds of 
the most substantial character, that its 
loans are well secured, and that it is eco- 
nomically and judiciously managed. 
taltimore, Md., January 1, 1898. 
MICHAEL AMBACH. 
FRANK P. CLARK. 
GEO. H. SARGHRANT 
BE. H. THOMSON. 
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